A2 XLk DA}

KARJIAN

7t o & X o 2 &

FHCI9 X2 R BTN \'i -II %ﬁ l‘@ Qgﬁ

FlC|otRto|LIR|E A
SHRERHIENH) ZA-RIZHEE]

28717t : 20259 088 24 — 20254 118 23Y

r

= 0| E2 [N HE] 2N, [F7} 30| 7ks8 7101,
CHASH Mo 40| ZRE MEig -~ U= ZRY HEYLICH]
» AR2EE 0 M= XZ2AED SSFXH0 2ot HEol| 2/H XH2E2|A7T 25N
SXIX7E e dEe £F7 17N E)Setel X200 thet ZuE
95t MEdh= B0 ML
> SXAF
= TZHHO| 7ot HEE BXFE FARZM 0] AMISEETAC| XA S,
52| Y= niHo| Zrdst [FHE]Qt xto|Lt2|HA

STEXEXRIEH[FA-MHZE™A]7H X6 U= HIgol mhat
QtEer ZuE B 1 UELICt
n _T_17Hl—lo| 7|-0I5|.A| mES

SI=OEZNIEE Sl FXIXIA MSEL
= XX AZfE #2UE HE= TiSIAte] HTSL QIES #iE S= Sal
Cf

xsz 4 U

www.kardian.co.kr



;l.E|ol_|-x|.M_?_9_ _AL7H KARJIAN

| LY e ) b o & X M 2 &

oL AIEl tiet #2 olsiel 228 HES X SEAIU2EA
SiiHo| 1 X[E7 kst A ERM2 MISSH 2249| Lz(e} 7|oHof HES

20028 PCAXMIZELR U0 TSt =7 AMI2EAZM SHet =2 FAF ZeS 40t2 0|AEATZRMIZE
Fe|ot 2025, 7PE|°WH—.-_—%E M=Z2 HES ARELIC

FICIRIXIARER “nHo 2 RE] JHE ME[H= DIEHZM, § M= 22 CE Miel 22X oFgat ofzf
Yafet £X} ERMS MSTLICL 2H= 0I8S 71X USLICE,

i
2]
o
re
r)l
g'l_l
kJ

IS0t 174 ofeio] ABEH ARG 2B B U2 SA alAT Bl 5k, T2l STEQI Hei2 ket SAl,
OIS S2UH0T SU6H O HAIZ Sof Hatsis ARl APl thestn 512 SXRISOIA| s LAY £
A

iy

ol

FlCIR MR 82 830 51, 28 S of2] Tl :HES Solf e=S Zalel Cigfet 22E AlEe| of2] Xkl £Xig + U=
=8 =1 HHI I_'% LIch £35], =U 222 5= =& A0 FXf5k= X0[Lt =212 A Share HES UHEFCH, 222
2|5A HE, Oj= “”3 X 02 FAPEASIAA BHE, B AF0 AR Il HE, ARISKIS)E 7[Hez of FARHE &F
S UESO| CiYet BAt 28 TEEAIF|V| flet TS M22 JFS AIY0 XEXHez MERSLICE

FICICIXILRE2 Zt 20| [IYYE ESsh= B2l 281 EE 23815 HIEILR 2[119| £X} ofo|C|ojet st £X} ZshS

[ }
FefLICt ot Crefet AIY AIZ0] tet Zedut 2 Olslke FICIIAMIRE] ZH=oz Ths M| 71X| sy =Xt Weks
|

Safl theet o2l IS "o, 12 2122l 40l X! Feks 0IX| 2 Af=lofl 7|05k SRR =Xt S
) é _ ) a4 )
A AE 2|MF] Chosst AZa) EX} 22
Long-Term Perspective In-Depth Research Multi Asset /Strategy
=== J @ J y

MEA S2Sk= FICI2XIL2E2] ool 22 of2Q| mpTet 2ialn} YRS FEIE2|H S 19| 7|HE Fold= 7IXIE
HNS317| s =4S CISIASLICE

Contents
02 FICIQIRM2E AT 07 3. XMt 3
03 CEO 2 08 4. EXI2ETRQIY &g
04 == -Hzjg 5. H|E 315}
05 H=S0shd 09 6. EXIXIAL OHOHLHS
06 1. #=2742 7. SUBGH) YESXIRAD | 285t LEFAY ool it Sxtsig
2. $oiEsiat 8. H= HiE 954 913 5 52 9I3EiE 2 Haluet
Zk= 5 A stol FICICXMAM2E FAIS|A}
m 7IC|QIXIMR E FAIS|AL : www.kardian.co.kr ZA 107326, MSESA| WEZ T ZHZEE 10,0ne IFC, 22,

n ZREXIES| : http://dis.kofia.or.kr H3t:(02)2126 3500

IO IR E BTN D



CEO ?_IM'DI' KARDIAN

= b o & X M 2 &

OHASIML|77L,

Qe 7|2t 2= ALUZEAZM SHet s Aok O|AEATE XMERE F2(0H7t
2026, SRR FICIXMRE 22 AMZ2 (ESE ARIEILCE

M, & M= 22 LS Mici2]

2 g 1
floll QrMist Hetst £X £2M2 MSEILICEL 2 k= DI8S K|

UgLEt
OS0t U2 o222 AFe AMME 28N P2 22 SE 2lA3 HE| L5k, d2|1 4SHe FEE AlSEnt SAl,
C2 SEX0|2 RS AAEE HAIE Soll Halshs Aol 21531 thSate o= AR Z&8etE HEY Fit &8s

FICIMAMRER ChZ Ml 7HX] Sl =Xt oks Sofl Hast +2 &S 90i, 02 of2{2e] 4o X! FES nIx|L

At2lofl 7|ofoks SEREZE IRt S

« 27| EX} 219 (Long—Term Perspective)
« M=X 8|MX| (In-Depth Research)
o C}FSH AL} EX} Z2F (Multi Asset /Strategy)

MEA £&ct= 7ICIAMRE2] (Fo 12 o2429] meet St JEs FEERLCL XM= AL 49| 7|tHE

FoE= 7IXIE S5t | flol ZMS Chred 2 ASEELC

ZAFRILICL,

FICIQIRIMER FAISIAL CHEOIAL AR Z) AF =



KARVIAN

7t o o X & 2 8

7 ICIAXO|L 2| A SHAPEXMIENH)[ZFEA-RHZ ]

> 27|71 2025F 08 24 — 2025 118 23Y

=
]

=T x|
i Rl

=X

SBAI7E LERLOM, FARIES ZAIZ0] K& 4 Qx| BEsHs R4S BAGUTE 988 AL
S AQBHY Y7t AThEol A HIAE B
3 AT ME| A10) ABORE MBHS HAOU 10920 CHFEH SA] 51847}

>
—O.E
=2
O
>
o
flo
S
<Q

N
If
A
aw

L HES| =2 74, 114, 5 +2UE2?

Flc|etxfo|Lia| A
SRR LAl izheiey] 5.42 14.77 -32.55
( H| W X|4=CHY| lgﬂf) (-1.68) (-1.78) (-24.10)
H| o X| %= 7.10 16.55 -8.45

* H|WX|4= : MSCI China A Index (USD) 90% + Call Loan(KRW) 10%

x| EXPURS T MRS LEK # Dfeflo] SBUMS K= 22 OFgUC,

xAb7| o] EXpAEe Heo| S2sz £0lg0| Lapl 4 Yooz AR ARIS BTN 222 B B

%Al | HEO| IR ¥ LieiS BN 222 S5 BiRiLiCt

*ZAUAS HRU0| Lot 7 015 $UBS JAA H2 Nolsln, B4 47 R0 QlsH SehA Ml R0t 4 USLICEL 47| Sol8L
Chb f] 20120[0, H14 T X A £218 7IEect

L HEo| EXetE U 2E7=E MnEELICt

AoILFRIEA HEE BA HRIT 0l-5 BAS) XI&E BB, 716 B0 iRt Al 71, 1] @]
22 st Qs =X 7]3], 21T SN Y 7N 2 F4 W ALY SR0) FESII AU vig
K7t 7HAISHEIRIA 71 2ot A% AVSO] Si4) BIOHR A2 Lo, £40] SAR} AIOIA 4]
52 BUETL O T YOUE Y S5 28 AZYULL F2Y 2L THE 48 52 A
Hi2Ol #EE B Kot obgRel 24Xl TAS BEY A0 Holn, BA0] 45 BH5S A6
& 48] 4EE HUY A0 AT oSt BAS ZA BdEE A7) 2 daE How
IS, AEY ST E7 U4 488 WLE) TSI B4 71818 BAGHIAL FUDL S V)%

=
0| Zal AU tAIZE7Es S Alg AlEYa 24 Hoto] 5E e ¢ e AHA, ATR 7B =

2Ol 8= FAA U



HEEO] sid

HBEAP IHHE)
TSP |72 thEL=RH XF2 20t 1 FUS FA0|Lt A SOl
X510 @2 ~2lad=o) w2t gl SF8dES LELICh

SRS
TRIEXEHE HEEAD |THEE)S| £2HS LotH, HE(TREXD|7)
Ol EXRICI L Sh= 22 0| HEFASHE ER6 & XS ZEiLch

= HERA|IFols S8FAIRE7 £O5t= 5 Af2le] 17 FETt
EXtotH, HEEA |l i ofLl2t 0| Z=E 0|&3HH shE
S|l FEoi| thet &3(7} 7hs e

2713

SR ESkE B2 HMEX F7I2 A R H 7 tset HESAP I LICt
FXXL Hoks B9 HMEX| ZoiES7t 7SS HEEAR | UC
712 oY AF(XE 27t 2715t HYEAT P U

HE Q7Y H7K| e ol Tt 2718 HREA [T UUC

2Aoletn: SELCH 2L HERE SHLe| HELoIM S
(Cless) €2 MZ CIE MRt 247 HAIE HEdl= 452 2E
LIC} E4ot 20| Xj0|2 S2HAE TIE 7142 ChEA| MEEIX2
Zf A= SHel HEZ 7rE|0 SE 2Rz AHI2E H FIt

e SUsH MBI

-

5} Bl o RN M= JtHo= JIEIHel M
2 ziolo| ZBIEAIHA ARRIENS FUO| FtEAp |70 THE Ft

AEH 22 LIS0] 1,0008 &8 742 HAlst, 2pF AR

=

KARJIAN

7t g b X

S 2
T o

Hey

Hart YBSAMMS 28 U BaSHE 7tz D20 XZsts HIg
QULICE Ol S4 M8 HAEH, HSTAIAR} B4, TRt B4,
MERIX} B4, MPAE H4 S0 UBLICE H482 MZolct Cf2
Bl 20| UHRILICE

[=o

| X |4

3

xl0laz 2a7|= stol, HEAT 8IS s Hehse X4t
HHEOZ HE|SHEC| AL BlmAK: | Eilhole 22 SRE,
=

YATHES blTX40| £35S BHOR BT,

[¢]

on

Ehel| x|

SH(XHMOl FXISHE HRIFA T = tHEE =822 XHtE ARS0|A|
=W, 28712t S0l 20| sif(HIYM)sHH Sxi(ets Hao TE
40| Lligh 4~ ASLICE w2t shelXtitol] EXteh= EEEAP |7
A% MEe A0 Yolls2 e 27| o MEsh= A) S 0I1&8st
of EE B30 ME &4 S MAske &6kl M2k FABH =

FioiYaEa ZeluddE
PSR RH e Xt 4ES LEUch oy
FLSH0| SUIEEE0IH Zolgd, A8, M=rHE

oHet= 28 RAL0| AL, HES A2t

> El
0=
0z
o
o
r
N
P
pal
>
0

N 0% 0
o
=]
0x

HEY
FAL RH S0 £x} tho] YHIIZE Jh0| HSsH HES Usiod
HS 50| £24E 7170] HSE SHB0| HCH= %2 LiekLIct

Oi= M2ts SKohs 22, 412 82 714 s120| oldEl= =2 0|2
22 31 LIS0l| 7H0] BoiRE W 22 S=S AM WA =iH=
oHof 7|gs ZELCh F4 219 oE XM= FAL 7HSSHH,
o= 712 SEhE oS FLAISHS OHof T2fE 2rEfLct

FlCiot At 2E 1A 5



iciotRto|LIR| A
SARIEARAENH) FA-TZHEE]

KARJIAN

b o e X M2 &
28717+ 2025 088 24 — 2025 118 23Y
Sa(=e 93 (T - EHEkRd, %)
K : BOEO Hegl = Hyg &Iz 518
4
PIIEHE (MBS MZATD IRERI Bet HE] el s . ZIEA | 106560 | 112098 520
SfA s—P2AAZHEZ) 712717 1,037.10 | 1,091.37 5.23
(=} S5 -
i o) =il SHAC-P2AABHE) IEHA 781.29 821.03 5.09
- I T T e ey “—_2 Z2A C-PAABHB)E 71E912 928.28 976.44 5.19
FlC|ot xpo|LtE|HA SHEBEX O|23q) [ =A-RYZH S DA724
e pto AE:.JT e 2) 71710 SR SRS S 2012), BRESIE 2P T BT 2240
ZHSIXOIL I A S AR TS HIF Az H8] 22116 xg i 7joz Ho| ATAENS Yl A0S 242 L 7142 I8 (RiE9iz BA)
FHCIOHRIO|LIZI A S HRFE RFAIENH)[ZAI-RIZFIE] S2HA A 2117
7ICIARI0|LIZ| A S HEREXIEH)FA-TIZHEE] S2ilA @ 22119
FICIMRI0|LZ| LA S ERIEXHIE ) FA-MZHE Y] 224 C4 22121
FHEIQIRIO|LRI A HRE RS HIFA-TIZ P E] SeHA - 2122 > SHIZLHS st ot
7ICIRIO|LR| L AS HRERHE ) FA-TIZHE ] S2A A-E Bz293
7ICIQRIO|LZ| LA S PRFERMIENH)[FA-THZ I S]] S2hA S B6828
7IC| R0 |LI2| A S ERERMIE H) FA-THZ Y] 224 s-P2(HEHF) B6829
7ICIRI0 |2 LA S EXIEX M E ) FA-MZHEHY] SHACPAAZHS) | AZ551
FHCIOHRIO|LIZ|CIA S HRERMAIEN H)[FA-RZIYS] SaA C-PAHZHZ)E | BYOT
AT HE aigels
EESSSE 2010.05.24 p oo 1A
=871t 2025.08.24 — 2025.11.23 _ ) _
EYSTT! 7<7|.o40§ Ho| 47|70 gl AHET Xl U= RHE EXHIS
HEQIZR SRS, SHHE(MZEHY), 571 S SR, 2R
TRISESUL | FHCioRHAe S
HoiSIAL SILI28l, St MEI2®, SCRI L2 2| 57 0% 50% 100%
BEMREsAIRET) RUSY W FHCiof Rfo|LtRICiA SHBEXAEN 0|22 FA-TZREE)]
OHIALS AlSHHETDIE A
SEAFESAN | HREShSHS F)9lol 28 Y EHE SR SXXP 71T Qs AHHE SHS Mo R HoiEm QLT
5 EXAIELS BERHAIEN] AlEiilo] (IRES EXIGH= KEAMIEOR ae IS RIAIBEIS 10002 71goiRte 1l 2 RH=0| MESARSHOY 2jatg SXtsin
SIS B3 4 S “NHSAAL0| HHE A Share ZA(o0f5 B2 A U=XIE BOIBLICE,
Share F41") 51 ZOOJHEH*OH HYE FT 7Y FAI" S0 F2 EXfol=
92 WD ol HBEAISHES T8 EXUARIMOR 5i0f 40Ig £5t
= A2 FHO2 L 2K Y=ESIZ LAC(0f SHAAY0M Hef=l=
£2/7M0| XY EXSIE Y QAR Y38 REE 4 olon, 53 A
THESAE = AL 71, 22|, 28 & Cst R0 A5 +2 2012 5i5}
MEOISX o] wsti= S Jn YALIC, O SXALS RETiiEs S5t oss 2 68 iE
(Exfaz) | EAIQ| SHRIRIMO] ChEt X2 Olaf SIS &S 4 9lon, 0[2(3t & L
EUSPRIE ZAA717| Sloll BHolR| TR 2 IFULICE T2, Rlo|Lt >oUE Sigh  [71FYUxt: 20251 112 23] (c19] 1 %)
Eeli2 A Share ZEXHIE0IA £= A Share £XIE 8ol F2 LE5 ==
SI0lote10] ZQ QIEYO| M5t £ B5IX| 72AHIS SO ok 58K _— 2 a2 | 32 23| AR | A2 | AR
Q1 BH|X| 0| EMHSHK| o= é*EH°'l—|Ef. [ElEWOI-.-IWE'OﬂM'-%EH"f °° e | e | ong | 1d 24 34 54
Slofl Cifst ESR0 SH{X| 2E10] ZRY TIIXI= S2Itsie BT} 5 .
2 012 Zefs 52 22ai0f H5X| HAS 283 fRYLICLIRILE o] £ 7FHIROIf2ICHA
£10| EXJRR0| HIEA| ELAEICHS HAIS ST SHRIEXRIAIENH) 542 16.68| 1221 1477 1203| -4.47 -32.55
- [ZA-TH7HRE]
Z) HEQ| XiMEt HOHS|AL= S8FAIEE| ZHOIX| [ http://dis.kofia.orkr | HlZ x|~
X|4:ChH| Az -1 -2, 5. - —14.90) | (-22.58) | (-24.
2 ZHOI| e oo kel O HOIGH o UL I (HlmXISChEl Af) | (-1.68)| (-201)| (-5.87)| (-1.78) | (-14.90) | (-22.58) |(-24.10)
Hl @ X 4 710) 1869 1808 1655 2693 1811 -845
* SaAl MEo| Hat M 01F £AUS2 ZajA HE Holst, Ha 2F XI0|2 Qs
=45 S ATIE R0} & LI A| SOIBS T X AolBOID, o 2K
> RihtiE M 40ig 7 EULc,
of2l #E Sot0f G7|2ut T |2 7to] XpiE, FxjEel =3( 5i3
N s ’ ’ ZF(Class)d 82
EXE 9 71Z71240] 5015 HlmEH 4 UsLId Sho - wtel 9 -
} IE7148] FOIZ Hlustd = Ut (Er?l - H2tR), %) 2aA A 5.02| 1584 10.99| 13.12| 878| -8.66 -37.41
HEFY g= A cUE SUE (HlmX|4he| Mot) | (-2.08) | (-2.85)| (-7.09) | (-3.43) |(~18.15)|(-26.77) | (~28.96)
RS 1,123 1,067 -5.00 E-ESES 7.10| 1869 18.08 1655| 26.93| 18.11| 845
FHCIQHRI0|LI2ICIA S A} S5 0 2| 7685459 A 2 496| 1570 1079| 1285 825 -9.33| -38.19
SRHIEH) AT SRMEEH 1,123 1,065 -5.21 (HImX|4ChE| Hat) | (-2.14) | (-2.99)| (-7.29)| (-3.70) | (-18.68) | (-27.44) | (-29.74)
7|1EH 806.70 850.44 5.42 H| @ x| 4 710 1869| 18.08 16.55| 26.93| 18.11| 845
SF(Class)E 7127124 Bte SilA 4 505/ 1590 11.08| 1324 9.02| -835 -37.07
SaA A 712712 693.61 728.44 5.02 (HImRISChE] Ant) | (-2.05) | (-279) | (-7.00) | (-3.31)|(-17.91) |(-26.46) |(-28.62)
ELe) 71714 569.89 598.13 4.96 Hl @ X 4 710| 1869 1808 1655 2693 1811 -845
24 c4 7|1E712 881.16 925.66 5.05 ZelA C-E 503 1585 11.01 13.14| 882 -860 -37.35
ZaA C-E R 695.04 729.97 5.03 (BIZRISCHE] AnH) | (-2.07) | (-2.84) | (-7.07)| (-3.41) | (-18.11) |(-26.71) | (-28.90)
A A-E 71EH 731.96 769.72 5.16 Hl @ x4 710) 1869 1808 1655 2693 1811 -845
IO AL EH A [



\u‘

tC| 2Fx}O|LtE| A

~ X S
SEREXFLUEHH)[ZFA -2 E]
28|71 20251 088 242 — 2025 112 23
S B2 sz M2 a2 | a2 | A2 | g
= v | e | whE 14 24 3= 54
SeiA A-E 516 1612 11.41 13.68 9.88| -7.25| -3579
(H|ZX|CHY| Aot) | (-1.94) | (-2.57) | (-6.67)| (-2.87)|(=17.05) |(~25.36) | (-27.34)
H| m X| 710 1869 | 18.08| 1655, 26.93| 18.11| -8.45
24 S 520 16.21| 1152 13.84| 1020 -6.84| —3531
(H|ZX|CHH| St) | (-1.90) | (-2.48) | (-6.56) | (-=2.71)|(~16.73) |(~24.95) | (~26.86)
H| x| 7.10| 1869 | 18.08| 1655 26.93| 18.11| -8.45
A S-P2(H2ANZF) 523| 16.28| 11.63| 13.98| 1047 -6.49| -34.92
(HlmX|ChH| gat) | (-1.87) | (-2.41) | (-6.45)| (=2.57)|(~16.46) |(~24.60) | (-26.47)
Hl i X| 4 7.10| 1869 | 18.08| 16.55| 26.93| 18.11| -8.45
ZHAC-P2(HZNE) 509 1597| 1119 13.39 932| -7.98| -36.64
(HlmX|4CHe| Mot) | (<2.01) | (-2.72) | (-6.89)| (-3.16) |(-17.61) |(-26.09) | (-28.19)
H| W X| 4 7.10| 1869 | 18.08| 1655 26.93| 18.11| -8.45
SaiA C-P2ATZHF)E 519| 16.19| 1150 13.81| 10.13| -6.93| -35.43
(HlmX|s~Che] Hat) | (-1.91)| (-2.50)| (-6.58)| (~2.74) (~16.80) |(~25.04) |(~26.98)
| m x| 710 1869 | 18.08| 1655, 26.93| 18.11| -8.45

* H|X|4= : MSCI China A Index (USD) 90% + Call Loan(KRW) 10%

* SaAH MEHU0| Hat MY 01F £AUS2 ZaiA HE Holstn, Ea 2F XI0|2 Qlsh
ZeHAE Juk= XO7HE 4 UFLICHL 47| 2UE2 B £5 £2AS0|H, B4 3H =
M 2 7=

9 SRS TP IS Ltetd # ojafo] 284S BESH 22 okgUC

A
> ol

ro
Ofo

==
e[

oM
T
1=l
0z
0
> | O

7|EF

A

220

g 7l

7|t u.m
ez 10.92

SERHH 0.00
g4 0.00

ToL

pisE B -3.59
HEEXESH 90.88

02| 0.00
i 0.00
FA10.00

20 0 20 40 60 80

Sl L 283

EpIiE202 W 6.24

E 0.00
0.00
0.07
IS 50 56
0.00
0.00
0.00

=]

100%

>
rz rz 0

2 @ oy

Jz o 0o rd o

A

-100 -80 -60 -20

o

20 40 60 80 100%

KARJIAN

b o e X M2 &
[RpAtAISI8H (Erel - 242t %)
Saie sz IS s R
= - glgl=2 7|E} Z=0H
Bl s | oig mEsn 3y | me | NS s
KRW - - - - - - 34 19 53
- - - - - - (3.17)] (1.79) (4.96)
HKD - - - 970 - - " - 981
189.56 - - -l(08) - -] (102 - (91.90)
UsD -4 4 A 4 38 m - 34
1,475.60 - - - - -1 —(3.59)| (6.73) - (3.14)
& - - - 970 - -38 117 19 1,067
- - (088 - —(359) (10.92) (1.79)] (100.00)

*(): FEHE

) 9lo] AMTAHES EXIXP} TR FHE)
=7|9J5l, BHEO| XIALA L{ T} SHEr XFEIE!

AR RHAZAUO] OFLIR, EIxtY O3S
IR I77} 2 DB ITOA RRISHD s

HIE S2 Zrs10] AESH 2L,
%) P92 RIS £9/0] M0 FES DIKIDE, 9l0] Hofi= 2248t BIIELIC
%) MEEUTANRIS £0/0] FESIHICIERH0| ULBITIOR, FUTHME 2ol £7|=/K|
QLBLICt. BCo| HYE H2 Aofo] HIjo4S ofafet ZeLict.
HS0)E TojoY : 383URIRL / MSIIEIEIAT : 19401

> 2t5iX|ofl Zhet Akt

=Ny

A HIZ2 71ZY oMl 23UX| H20|H HESE YeA+E
D25l0f AESH #R|2 FEXFESE Mol FAIE H2 F£XRAE| HHahK],
alielxtitel 7AW, olmSatet Halztel #aHS W 2EAIEY
Y50 w2t 22 gl X|H| ST Jo[e QUELICE MESAfeR
XIS +&st= B2, ABAFSE, HA YUY LB S5, BETEF,
Saig 22| 50| Zt=lof Alofetgo] ZFEU ot

HEAolZ0)

0jx= &2t

ofle| £XHHEE, HY 3t XHAo2 Qls Sha o2 (H2HIM)A| Btxi20|
B2 S| Exfolo] AFILICE Stats oSt Sfel2
DM YLICHIZEA, SlXIE HEE NEEHA K (Fal Tl &22 2t
HME) 52 018, B3 #H 22 2iS M7 {oks &allX| T2 TALSH,
Sl Yra, ol X St Hatel F2| X0| S0l whet H|&0] /K 4
QUELICH S3UX|Z 15t 2212, lig HEO| 23z Bhitet 7RIS L sl
FXIGXNSL7| gt ME(AL oA S7HlshH| Yelish= 22,
SHZAM(HSIMA| ME(EH0, H2AM(RISIIM)Al0] ME(EHS2l0]
LB, HEMM(MSEA|OF LBl Hat2 SHiet JiXlE Btg HEl
271 A2 EMElof B2l USLICE

4

(2212 %, #)

St
=8 8% tig

712242025.11.23)
S| 2t5)x| Hlg

(2025.08.24 ~ 2025.11.23)
2hlx| IS

(2025.08.24 ~ 2025.11.23)
#5{K|2 olat £0]

80£20

93.93 93,600 —61,477,511

) it e HEoR QItt QSIEAIXIMNY| JIXHERS MEEof S2 0185 E0l= XS
LI, EolX| HIE2 7|1EY oM HEOIM 2R3t = & AstRKte] Folel i, glfix| #25
HIZZ BAIR 2E Lt

[ XIS 218t THYAE] (49 =, dhatel %)
SoIty HSBC UsD | T | 2025.11.26 0 278 295 -
oIt iMbank USD | OfE | 2025.11.26 0 305 325 -
ol HSBC UsD | WHE | 2025.11.26 0 56 59 -
SHQ/mHA HSBC UsD | Wi | 2025.11.26 0 Ty) u o -
Soioty HSBC UsD | T | 2025.11.26 0 55 59 -
ol HSBC UsD | Oi% | 2025.11.26 0 n u o -
SHomA iMbank usb 04| 2025.11.26 0 43 44 -
o/ HSBC UsD | O | 2025.11.26 0 324 325 -
Soloty HSBC UsD | T | 2026.01.26 0 33 324 -
ol iMbank UsD | mi& | 2025.11.26 0 280 280 -
Soloty iMbank USD | WHE | 2026.01.26 0 279 279 -
Sz Mg 9 = 0 382 383 -

U
=l
©
>
[P
Ho
ol
i
kl
P
|
~



iciotRto|LIR| A
SARIERHAIEHH) A THZFEE]
287|7H: 20253 08E 24 — 20253 118 23

A M9 1055, IMSHO|(IHEEo B T 5% 2t BRES

o —o 1 oo 't o
A B4 1% £t B3| BRLHS HOELIC
x SCH AR EXIHARH LIS SSEXIBE| FARBAAOIES] S £7|Ssin o ZM

na

HUME Fodtale QUELICE (QIE{S FA : hitp://diskofia.orkr) B, 83| HXFZAIAOIEA
Z3[5HE7|EYE TN W AME T M= 2 X2 MR 2R [FU0| Mo 4 UFLICE
EEN (EA9) - 2, w4212l %)

Eperal EF | AA2SAF | HERE axEYd ) HIS :in]
iShares Core MSCI China | 32|42} ==
ETF(HKD) = 47,526 242 | 22.71 | EZ/0thers
CSOP Hang Seng Tech | 5{2l42] ==
Index ETF(HKD) =2 185,253 192 | 18.00 | 3/Others
ChinaAMC Hang Seng | 3H2l42 ==
Biotech ETF(HKD) =2 33,753 102| 9.58 | £Z/Others
Premia CSI Caixin China |3H2l2] ==
New Economy ETF(HKD) = 56,375 98| 9.15|ZZ/Others
Global X China afi2l =3
Semiconductor ETF(HKD) | &2 9.276 %/ 900/ &3/Others
CSOP STAR 50 INDEX | 312/ o
ETFHKD) =2 41,389 9 | 8.95|EZ/Others
Global X China Robotics |afi24~2] ==
& Al ETF(HKD) =2 9,062 92| 8.65 | &3/Others
Global X HS High Div afielel ==
Yield(HKD) = 8,848 52| 4.83 |£ZF/Others

Witks X o= (et9l: i) 5
5 =871 S| 24 | F2 | H|z
Ab59% X1
(v IN= USD_CALL(DOMESTIC) 72| 0.00 AH 5% 2
(6.73)
oz o2 34| 207 -
>Z7HE EXHIS
=R TR 90.27
of= il 6.61 1
o= 3.1
0 20 40 60 80 100%

* 2 Jajmi meRIMe| (MBS 20t IEoR RENSLI
" e sjoERol Z2 HelA ARIIeH AN W=t Nojgt 4 UaLL,

KARJIAN

b O o X M4 2 8
(= o [ | ==
4 EX2EUEUY A
o -
> EX2E0I2(HE0HL| ) (c191: 74, 2180
QR=O0| A1_,‘_II-EA7|-OIEJI-|E
SO OU NI o A L =0 7=z 0l 515
= I St | ololojzore Q 3! 3|
38 | =y | HEECHE |Ydgiesie  FIER R
M| 2EFAE || 2EFAE
A AR P02, 15109000940
ST HRole ' FCioRHAS R
oy |EHASE o
E2M | yooim | 24| 344 | - - FICIQIRIAIRE | 2115000171
(e )
F) 40| A2 W2 BAIE 20| HASSTSoI0|0|, ‘HSSHD0I{ 02t 2EHS0I2 5
EXHRi2 22 2 EXtOA 28 S0l 0] FEH0|T AR S 2SI XIS LRLICE
X HEO| 2BTSOIZ ML) S2 SZERHE HABAKOIES] SAZA| S8 AT

QUELICE (QIESIFA hitp://dis.kofia.or.kr) B, 22| TXIZAIMOIE MiSst= FE22t
SEIMII HSsts YRl 2d7|ZL0| Jolg 4 USLIC

rhr
>
rz

o
qumg

- . o =
2 HIE(%)*| S |[HIE(%)*
A2 E3S|AL 1.11 0.11 1.20 0.1
THBIAL 249 | 024 | 270 | 024
SHAA 114 | 025 | 131 | 025
ErMYe) 005 | 032 | 006 032
SajA ca 084 | 022 | 08 022
Er - 041 | 025 | 046 025
SaA A-E 001 | 013 | 001 | 013
Saas 001 | 009 | 002 009
) S S-P2AITHE) 000 | 006 | 000 006
7 ICI2ARO L2 A SHAC-PAAZHE) 001 | 019 | 001 | 0.9

SUKIERIAENH)
(AR P

A C-P2(HSXZ)E 0.01 0.10 0.01 0.10
HETHALE 2B AHAIEIRIRY) | 013 | 0.01 0.14 | 0.01

QUHEAPZ 22| S| A} 0.04 | 0.00 0.04 | 0.00
=R 377 | 036 | 409 | 036
7 |EHH[8** 0.01 0.00 | 0.01 0.00

Heofof-E70 2| 0.08 0.01 0.56 0.05
ZANRNAL S
MH|A 42
A 0.09 | 0.01 062 | 0.05
S A - - - -

ofoj-
S
242

0.01 0.00 0.06 0.01

T HEQ EXMEH(7IZHETL) T IS

B0 SAUAIHIE, B SO 0 & ZHHIS § HEMM YN - HExoz
AEE HIB2ZA OHo - S7H42= Mot AYULICH

* YUESUS  sigA SlE



-
KARJIAN

u

tC| 2Fx}O|LtE| A

=HAEXIA EI-(H)[XAI 7S]
— — o o A 2 2
S TAEAHME] FA-THZEA o a2 8
28717t 20253 08E 24 — 20253 118 23Y
> SE HISHIZ (E9): Q11T %)
afig e APEE HIgEH
He9y T2 zer . (@) Bl | Ee4 - (opl-@k| gl > RSYPIE S 2L T2 A S
HIZHI (4| 4RHISE) | (A+B) |HIBHIZ(A)| 42HIZE) | (A+B) )
) 5 ® 222t EMof 2 Hxf AR S
Qﬂgéfkﬁﬁﬁa) G - - - - - 2 EXAE| EXIole REXIAES SXIIA XA AR BRI T12i5l S HHAIZRIXIE
A pREE] | - 020 | 020 | - 020 | 020 o] eistof et EXFAIE TiAe] 7hx[512 QIE0 =& ELICh
S ° ' ' ' ' 5t 2 EXHAIEN| EXIGHE RERMIES sfolxtilol EXIE 4 lon] sig FXMIE)
— #70| 000 | 004 | 00a | 000 | 004 | 004 7|ZEsie} EXichARtMe] BAISSIRI| 818 HS0 tas Y30 EELIC,
= EXAEK = = = -
s ol oo | o005 | oos | 000 | oz | onp 2 ST S MIEMMAS = HRUWISY BUMR S
B ° ' ' ' ' ' ' 2 EXNIE0| EXIGH RERAIER Ut FA S DY RS40| SR8 EXIIARIM
E2(class) 318 ol EXIT SHETH S0| LASt THs e o Wttt
SaA A 7| 1.49 - 1.49 1.49 0.04 1.52 =6 o
A -
- &) | 149 - 149 | 149 | 022 | 17 > T o gta| giot
oA Q2 WL s M 008 T HES| #2912 SRlsh| fish AR i wet S
71| 173 - |73 14 | 022 | 19 Uzto@ XPAMHQY LHof & Z{2fLfY, M= BHO4FE2, LCR (Liquidiy Coverage Ratio), 7|7
SajA ca Bl 138 | - [ 138 ] 138 | 004 | 141 717 MSE, OMIE WA 7is S RUERISI U0, £2 Ol WAl 2lAaH2|e
27| 1.38 - 1.38 1.38 0.21 1.59 3| 50| 21 2 thSstn J&LCH
S 7| 1.46 - 1.46 1.47 0.04 1.50 - _ al o = App =
S wol| 146 |~ 146 147 02 | 1ee @ MZUEHE S 93malRk| e X 28t SHEE - 20 S
7(|_-|7| 0.98 — 0.98 0.98 0.04 1.02 QE‘E‘M’%‘N’E EEH%—XP':TLO'" EH@’ %'A}(due diIigence)QI OEIQ'O_% _|—'|E—X|'T|L_'|E Sokl‘gl
el A-E 21| 0.98 T o0 T oo T o521 130 MR 2%y, 28220 o, 23 U 2872 52 WS, FAEBM, 2821
1 o | = Tos | o | ooa |08 M, FIOHY S B X2 ZES Sofl ISXIHCo| 2241, o3ine| ¥ 2880l orEy
B l;7| 0.83 0.83 0.84 0.22 1.06 S8 ATt
=} N - N K N .
Saiaspoians) || 070 - 070 | 071 | 004 | 074 Q@ HSE, dettly| Sat 2HE S, T Y S Yot U Hxt S
ST TTT il o0 | - [ 070 | 071 | 024 | 095 2 EXAE| EXiols REXISS Uit £4 S BB SSA0| B EXIChARIM
Soacpaoimms) |1 124 | - (124 124 | 004 | 127 Ol =151 SOkSE 50| S JISHR 02 WELIC IS, SIS 5o kel
71| 1.24 - 124 | 1.25 022 | 147 2= S Y =it 52 “Risk Events Contingency Plan’0fl #45t0 &3 X|EE Ud=2
Saia cpaimnzg | | 086 - 08 | 087 | 004 | 090 ZLE>SIL &L
= SETTT el 086 - 0.86 0.87 0.22 1.09 o
1) B4, HIRHIS(Tolal Expense Ratio)0[2r 2824 S HE0|N SEsHs et 7[EH| 25 > XpH7{2f gt
S SRR HWRIN(EA + HIS XU 7F)O2 Like BIBEN siT 28712 5 SAKPH 2E sleAtet gl
B B4 - HISAES LKL
2) O + 74442 HISOPRS ohof - BIHASEE SRR HBRA(EA « HIG XUH 7|F)02 - - - ,
Lie HIS2A siZ 2277 = EXXPH Eois o] - Saszo] A% LERLCH > XIT17{2l AL, OfSHES S WXIE floH AMAISH R MR}
x3) BXIO| 2 DHCO LA HIZS XWETH RIXIGHS BISCHZ Q5101 BHASH ARIQILICE siTiAe ol
Z4) A4 SMRIZ| 02101 Z20| IZ0| UaHE 00022 B |5l H A REfSRLC, °

> =2 HIEHSH=E
“Risk Events Contingency Plan”0fl I2h A|&Q(E, MEXH, RES4QIE 23 74| X|ES
UHE DLIEFSH, X|E2| I7(0f w2t 3TAIQ| YI7ITHAIE 2+t Folstn, 2t Tl 3

6 EX{XMHOHOHLHS ALY 7t 2H B Ajo| S AIEIS DlEsiiLIC
> OHOFAIEE L ST siAl A2

o
HA’

[o

> EZ 327 THOHE|ITHE F=0] At

oo
0

TASAAR

BN YRt By BALS

- JiciotolLEIcA | - BB A WY U HEeRt
o o g 20250905 BERERNENH) | OxieiE W 12 B 2 59
=T e BT #

SRR} SBsis TSR et SX

5 5 E XA A =i M EIEES
SHEAE s Tuy 20251017 | BERIERHIEH)
-c (AT ]




