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Ml 147]( 2024.08.04 - 2025.08.03 ) S A LA A siEels
Al 1371(2023.08.04 - 2024.08.03 ) S A LA A siEals
H 127]( 2022.08.04 - 2023.08.03 ) S| AL AHHA| s =
1) BAIAE H264x (A LA HETA)0| 2| AHSHY HLFAZ|F2| XAHEAHO| 3009 ) 0|52 4@ E= HEYF
Xp7| 72 RS0 300 | =1t 5009 # O[5+l BRZAM 2| 7|2tel Zat B HM240EF3Y 2t 22| 0| ofLt
of siEste & O 67HEZt YHEASHE F7I2 YHSIK| U2 4dR0= 2AADAAL 2[AAAZE HA E LT
7l a4 RHEE (CHel: &, %)
S8 HFHEN R
o s H 14 7| H 137 H 12 7]
(2025.08.03 ) (2024.08.03 ) ( 2023.08.03 )
=&ALt 62,764,814 76,439,127 72,408,011
3 60,062,832 72,803,203 69,619,207
ol &= 0 0 0
FSU/A SR 0 0 0
Az W ok 2,701,982 3,635,924 2,788,804
7|t &Rtk 0 0 0
7| ERRFLE 459 385,070 1,735,532
NN 62,765,273 76,824,197 74,143,543
285K 0 0 0
7| ErE XY 783,145 210,965 230,355
SEHEA 783,145 210,965 230,355
e 86,471,592 106,059,732 106,546,451
S ETs = -322,383 -15,739 2,256,202
o|eldolg -24,167,081 -29,430,761 -34,889,465
HEEA 61,982,128 76,613,232 73,913,188
ST &AL
. = o 14 7| H 13 7] H 127]
(2024.08.04 - 2025.08.03 ) | ( 2023.08.04 - 2024.08.03 ) | ( 2022.08.04 - 2023.08.03 )
2859 3,007,348 6,327,775 -1,241,860
O|Rt=¢] 83,433 98,092 96,238
B & =< 0 0 0
OH O /8 7FRE QY () 2,923,915 6,229,683 -1,338,098
7|Ef=9 0 0 0
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=&H|& 785,547 816,910 942,789
ZEIA B 785,547 816,910 942,789
oo === 0 0 0

7|EtH| & 10,348 11,121 12,394

g71&01Y 2,211,453 5,499,744 -2,197,043

ojohe| & 0.00 0.00 0.00
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g2 4 NE BF AT H ¢ g5 42 St SHYLIT
<281Pd0|M 2dsH= 72HH| &> (EHSl: HEHR, %)
T = =7|(2024.08.04 - 2025.08.03 ) T7((2023.08.04 - 2024.08.03 )
N =y HefH| & ez o HepH| 2
d = @) = 7{efB| 8H|E ) = 7{2lH| 882
(B) (B/A) (B) (B/A)
T4 - - - - - -
FHO|Q2SHHH 5) - - - - - -
234 - - - - - -
FUo-d &= - - - - - -
Yoot dE - - - - - -
7|ENREPO,CH%LE 5) - - - - - :
& - - - - - -
1) 280N ZHSHE HeHES AUER FEIIUCH Fol MAAY, ZYEFAMEYE) S 20| Ex
T2 0ZY S22 YH|&2 X0l 420 o2 &=F2 HA=JASH T
<F 49| Djoy2|HE > (EHRl: B, =, %)
Ao A= 7 2w oo™ & Exo
= =H = 2oy | FAel d7te(®B) (A/B) o oo™ E
- - - - - - 31.95

F1) SERE 47 o2 E2 otas8RAHe oM SASte SERYE HLREAZIT THSl B oioiedes

<280l M5 HejH| > (THel: TR, %)
T B+7|( 2024.08.04 - 2025.08.03 ) ™7](2023.08.04 - 2024.08.03 )
7{efjH| & b= I=1E=3
=1 7‘| EHEILO—I}I — -I H | o = - 7_| EHEILO—}! — -I H | o = =
S (A) (=] 71E‘HH|OH|E (A) (=1 7-|E‘HH|OH|E
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74 - - - - - -
FHol2SHMA 5) : : : - - -
SE - - ] - - -
LT AE - ] - - - -
Tl E - - : - - -
7|EFHREPO,CHALZE ) - - - } _ _
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H147]( 2025.08.03 ) H137]|( 2024.08.03 ) H127|( 2023.08.03 )
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2 19%t 2 2%t =2 3%t =2 43%t | Z25HEKL
7|zt 24.08.01 23.08.01 22.08.01 21.08.01 20.08.01
~ 25.07.31 ~ 24.07.31 ~ 23.07.31 ~ 22.07.31 ~ 21.07.31
EXpLIE 422 8.94 2.87 -8.33 9.79
H| W X| == 8.48 10.62 474 -8.00 10.39
A A 324 7.91 1.90 -9.20 8.76
SeiA C 3.78 8.48 1.86 -9.61 8.28
EoiA C-E 298 7.65 1.65 -9.43 8.49
1) H|1X|== : BofA Merrill Lynch US High Yield Master Il Constrained Index(USD) 95% + Call Loan(KRW) 5%
F2) HnX|o| =AE0= 28Es+ & FAME 2itkj= Eo I H|E0| BHEL[X] AUSL|CH
F3) OpX|8F =& ZEO«7(7t0] 67 DIt 42 FAES 7|XSHX| ESLICH
F4) 0K £98 SPOATIZI0l 674YS 2T 149 DR FROISHY) RN F4 EE FAVHYE FIIKX
FAUASAH 8)0l FASts 0= sy 77ke] £ EQl T2t =52 LLCL
F5) OpX|9F =& ZFOjA7|ZH0] 67iES Z=1tstn 13 02l AR08/ 2)EM F4A £ FARHA ME (FIt
RSASA )0 EXNSHA Y ZR0E oY 7120 £9BS At £YBR T st £9/8'2 T
Z6) I $OEL STEE 270 Chp £HMLOEE EX7|ZHEQH 0 EXHAIE 2080 HMENS LIEHAE
SX Lt
77) SRYSAAEC 42 ARYLE 1YTE BE 57 +YSHUS S0l 288 SXMEKEME JIFES
2 SRS LCE o] 22 EXUENEANS =dE0= REET & FAMIE Ritk= E4 S0 BHII|X| AU
SLCt.
Ct. MEEX7| XM (2025.08.0324 X, THRl: A&, %)
-0.98 oAl
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O EAESH
BIYAE
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oot &40 F
m7|E}
=3 TIFAH AFZZ E B RFAH
%ﬁl‘% o 2 ”'rooE = = |'|_ E|_|'7|EH§
o xIStE X} FS4k ol | ZIEb | REAEH
TE | R4 | M@ | og 25| BU | B9 dext s|g (X 03
0 0 0 1 0 0 0 0 0 0 0 1
KRW
(0.00) | (0.00) | (0.00) | (95.24) | (0.00) | (0.00) | (0.00) | (0.00) | (0.00) | (4.76) | (0.00) | (99.00)
. 0 0 0 0 0 0 0 0 0 0 0 0
usbD
(0.00) | (0.00) | (0.00) | (0.00) | (0.00) |(100.00)| (0.00) | (0.00) | (0.00) | (0.00) | (0.00) (1.00)
7] 0 0 0 1 0 0 0 0 0 0 0 1
- (0.00) | (0.00) | (0.00) | (94.77) | (0.00) | (0.50) | (0.00) | (0.00) | (0.00) | (4.73) | (0.00) | (100.00)
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USD 0 0 0 1 0 0 0 0 0 0 0 1
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17 0 0 0 1 0 0 0 0 0 0 0 1
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Ch %2 270 MHAE 29 TYZLHE (EHR: S OHR)
X FAEN =
FY2024 FY2023 FY2023

NN ¥ | 74,041 76,989|1. 4L+ 16,965 20,439

2. YUY 16,803 17,381

1. 83 9 oXl= 6,115 16,412(3. @Ho| 162 3,058

2. /7t54H 11,090 36,074 (4. Bl 4 20

3.35%7|d 0 590|5. AHQH|E 0 23

4. CHEHA 0 0|6. Z4&0|Y 166 3,056

5. XM 1,531 2,462|7. §'H0|¢ 0 0

6. 7|EfXpA4 55,305 21,451|8. EE&4 0 0

9. HOIMXIHH =0/ 166 3,056

23 X XH2EAH 74,041 76,989(10. HQIMH| & 63 1,258

1. 27|=0|Y 103 1,798
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7. XEXEH -37 -37
8. 7|EfZEEQ FAHNH -191 -179
9. X254 69,028 68,922

2. 28Xt 42 (2025.07.317|&, T2l Q)
SHUYEERIT
TE 234 EHIMNEEXLHEII 28] & Al

FNY | MAY | BB | A4S

ogt

MHEY o | 7IE

1
n
K
~
(0]
O
oo
O
[0}
oo
o
—_—
N
o)
N
o

244 116 0 375 328 0 2,526 | 22,664

L. 7IEF 9| +EZA @ dfE M BlE

3. LS EXR A 22| 2| AL BHSH AFZH(AMEFA XL
7t glAte] 78

2AHE =023
= 9 GEt F & MSEEA ISET ZHISE8Z (HOES)
2ty : 1588-9999
3|AL Y
www.kbstar.com
(24 0|X] ®=x)

>0 eastsprning >

investments



-
31

K-

=
10

0]

9

IH

g

SR

2 Arite

K| Aloff o

Z& 0|}

ro

O] 7 At

ok
31

a4

[25]

o
H
S
u
4
0J
o
=l
)
=]
=3
or
T
wr
=
©
To
Rl
=
wk
5
F
_A
-
10l
KI
-
31
5 O
5 2
oF ol
i S
< 3
_A_. 1
uF o
._LmH_ A_l
Kl 15
2N
1z
ra——)
X
51 mju
ul oF
PRy
© M

Ko ofF0f Ch

=
[

MO 2lEts|

EH 24
H o,

AHERtel 2 EX[A7t

INENE

f

Iél-

LI ct.

I

e
(=)
=

AP8E 27ot0{of

2/2
O ENM

stx o] of

b

o
[=)
o

e/ stof ExtRt &

SH
=]

At&Ae| of

Ol M gotes At

o
[=)
o

HAIHE H269E K4

Azl ol

=]
2d

AA &3S

= Mo

(o]}
A

HOlA = A7t

-
o

KERROf - CH

xISHE
Aot E

BOl 2l5t0]

g|At=

A AE}

[=]]
x

b AR

.
oot

4. LUREALSEE| 2] A0

7L 2lAtel 7He

[e0]
(qV]
N
(qV]
nH
opp
ro
= S
(@)
s e
T v
()
H gl £
({3 uo < ©
|80 2 5
Tl 3 5
Uiow | &
I
.. .. h
i K &
1 w2
K- B 2
Br Ko
50 8 |@ _
= _ 3
> D* - —
ol = o
e E
K- ]

>

eastspring )
iInvestments

51



L. =2 A4F
(1) F2 47
7|1E7H Ao oot F 8 BE0E S HEE sHSLL
(2) YHALZEE[D|ALS] o F
7|1E27t Agel 27 S T ARt M2 Aofol gt 8l 20/ S2o= Qo) +AX0H EHS =
ot 42 O & Hide MU0l US|t
5. ASEX7| T EII2 Aof] 2ot At
sHEAte SlaL ot
6. MAGII2|Ato] 2ot Arg
7L 2l Jie
SAHE St ALHE L NICEI| HOFO KISKH 2 E 7} Of| = QHXHAHE It
Fa MEEBA 8 | T4 MEEEA G [T MESEAN Y | FALMSEEA B2
a9 oy 283(2H= %8-5) SET T2 702 | SET THEER6Z | T LARS5ZE 29(RIAt
A2 02-399-3350 19 (02| =3) ©9=3) 3)
CI2HA 1 02-398-3900 | 12K :02-3215-1400 | =K. 02-721-5300
3|AL A L .
(EHO|X| AX) www.koreaap.com | www.nicepricing.co.kr www.bond.co.kr www.fnpricing.com

L. 2 AR
MBAZFEZE HE RS, 4 B AR L RHED MBI
A
=]

: LAY St KA S EXEH U
4B 71248 BIteln 08 o ERAE HEEX

xS
=
A PR EEZMO NS S

52 >
eastspring
Investments



£ sS4

g

=
=]

b ALEH

—

S|
HH 2R TYEE 2R

y

pru
)

—

—

HO

=

H 5 &
SXtxte| Ha|of
E

(1) F=xtE=el 4

1.

wr <k o2 ol of 8 & op K © S X KU 30 RU of I ™
< st <F MWA_'HON_.E liHo g 5T o H =y <k %1 Klo
K = K RI = — 2 < ol o ol
U G foToq R MW s Koy M- NPT
- Ko =7 10 T K Rl K or S = ol 3
S K = o, or < or <+ B 20 o 3o 5 o ol
w ° Ko =& ol = <k — <l N T = Kl OoF
Ko B or o K0 K . ol ™ ° 4 2 oy = 4
oF R W G o RBL R R ar < -k T
T Bow® ® 2254 sror A mE o
= o] = T o o K S J K b o <k I X KK
il = o oF or - R g1 oy o ; w0 o2 z1 of
g KE 2D INS F owg U
R Ry AN F o &f%ﬁw_mm@lu A_.:Imi_u B g
KO ur A Ymgd? T8s3 g Ko ol Koo XKDy
;o & Wy %mﬂ%%ﬂ I
Al ol I o7 Ljo K — ol T M W =
or % O m S ﬂo_eo_eﬁm# Ko ar o T Guogg
wr <k ™K -~ RI 81 K OB 2 Ko = o <o =R
o ow Y SdETd FimwRg e T
____A_.ol_m“_A_. EHE_.A_.N_MDL&.@%HQM_ W o g B o <k
o A or Ko o5 fo oo oF KB - N Y
|xm_._.__/|Ew < or mmﬂA_um.E____Mﬁ;ol_ET Txm K=z
o s o moor e Moet o T B O A Wm_mo_.
e WE Koo O oo @ty o g BT R
< T g W Mo Moo g FmETE R ks Eoor =B
Bl = B KrobhmbpmiExda® " gF HLg
0 po Ko = W 5 &0 Zo B0 2 of N K © ol o = o K ¥
T = 1 o1 <k of KO qu N O UL iy Ao o TN Ko
z X5 ° D owm, _x ,omr AR T as mag® F
= b g < RED W oWwsRIc W ol 500 o -
<k = > o= K g o = KD KD ol < =
or ® O o% F ﬂxmﬂumucaom_mu#_%uw_.ﬁ — K % o
= o 1 —_ RV of K L - o+ K & 0 ol ! 57 o -
w5 D oG KK g WWE gy oz oW
— o o = (| = w- 31 or o ol B N ot ar K fh ol T
R0 T of gy B0 W <E KRR oy g X OT T X o
I8 v F - mmovmumutmu_ﬂ_._.mﬂo_e%ﬂﬂ JMAT S B
w515 < H = e 0 ., O &0 K T o od @0 — ol =
-y Rl oop K _AumTJHEExOA_.%mﬂnm_m o5 O . oo W
nE A Uk o R o e o <o oo SR oo Y
11 NE.IA_NIHA_I < P{) Numwmn_lﬂAll__/IIﬂl..__moOl_Mu ol T or ol oo
T T ol o7 H o @ o qodor X0 olgogr M My =5
= U= o o o o o ol 31 wr ol 0%
o ° @O of o R MY - = B B
R Klo #o 57 o = ol o K = < & 2 %0 o o0 = =
Ko of RI = MW ogo 2 ol — R o] o = K X = Jo & L X o
A ey KgEmpdple Tl g8, oKJx K 0
Sy oo oK o wer kel ok E T o of 6l @l o
M_lm_'zom_AﬂM__u P = RSTFABRE HETOS 4o 5ol <KD
_ _ Q®_ 1 1 1 ®_ 1

3

—

H

.
o
.
(=)

1

o

4

LICH

Z:

»

3

=

e
o

>

eastspring
iInvestments

Abet

H

o

.

o
t=2 1022 1 o4

=
SR
x|

117
—

A = =
FoBH B

Aol 5t

H

.
)

|

o
=
Al

4

fa

=)
=
|

£

2

(e}
PN

P

L= ofet Hxeh MASAC| L#o et of
<)
53

—

]

Ab| %] O
L= xbFt0) 7| Kl of

=

RS
o

SH

1

A

xS
=

FEXI7F ARL2LE 2| ZAO|

.
()
—

t

—

| Sxt2 22U
pr

A2z FL
At
3) FYXB=0M 2

9



iS¢

o

AN

i
or

i

4) 11 8ol £=AXE EH7| st Cf

=
10

Ko

i[K;

i

(K,
=<

(e]]
2

M

104
ko

ol

<+
Bl

|2[e] Z2|7} O|RO{X|X| OfLIgt B 1 EFE 25 O[Li0| A7[E AR}

3|"Et

L|ct.

I

LIChE 2Z3Ho{oF g

I

o
o
=

A&

AEY 13 X A7

ol
=

7]

L ct.

St
=1

23S SXIBH0{of

9

z
=

LICh CfEh HEoA gt +=AREe] ZolAted 20

I

Z22g

=

Al
(=]

Hod

olAretof CH

A7|=AXtE 2|9 Aoz B X190x HMedel =AXe| M| ot

StO{OF L.

glo Zolof 2

XS

ot M2 =

=0 sl

et

A EH216Z0f A

ARE HEE = 3% Hel)

4
o

K,
o3

PASEA O FAIE O

|E
(|

A

#Z0|

s

Q|otet)

g £x

o2 ZA=ele| RE20f

k=

M3

X8oxE A|1&

o

o HE(HAY

ExitE

t

Tod

=
10

2}
9) ¥|193=H|2

of g FXHES

St
<]

10) 2 S0 +=XE E25}7| 2/5t0f ER

(4) BrCHOj8 A

ol
Al

-

ol

KEROA S =5 7IM

59| oL stLto| o

2t
A

olo

J

ol

&

|.

AlE
(e

oo e FAt

= H193ZxX2

H X188 x| 2%t

ARrE=|el Zolof gf(=AAtER| TO| oY HYFAYXA MBez O Zo|0

A
T

-
ot

Fol o

>

eastspring )
iInvestments

54



At

bAjof o

2) ¥ A193Z= Mg &4 = 2o B&
= T

WK TR R
_A._o_.:r_lu LQE_.A OH o
jol 5 Wk 31 Tl e
o7 =1 I Bl i od = o 5T E
ol RI o ©F K < u- uk — e B0 = od ol [
Mo m < o 5 0 2 oL Ty FyILl
N o F Ko o ©F K S fo = r o . LT N T Uk X
r o - 7o) S Klo ol X = R
o " = ml KD W o mu jo U T K <F ol ._Iou ol K
= joll il ] — gm BoU J _ % =0 B0 — oz O o=
w5 Bl _ RO U Kl o o MM g & o ol _u TR
.Al_l_A —. N _ 0 = O—l T X 4 —_ _._.__HO_
K kI S ~ < oo M w _ 0% T T MO — r i
— = & <o ° o - n T ™ N |
o o 00 = NI T o R D om IF Ko b KR
%0 53 [EL = ™ R 1 L H S g - © - th g
RO on = o W Y . = u oF of ol iy m.Ao_”_ E|m_.o o . X X ol &1
o K e | n TF o? 2 Hﬂx_olMJu 0o = - <F
= ur 3 - T o < 1 <0 Ir = M TR = ~ 80
| ol o MK oT ool 4r jol = - < N % LT
T X< = b = & = M ~ mao_a_u = o i
= o AR N F r = A2 Lo O 2 R < g 9
— K o kg ) - oF = o oo o3 4 () of o -
< - | I ] = e B2 0 K U=
s Uk 1O 6ol 4 o adr <) -+ 25 X = meﬂMmom;J + ==
T © s &l 51 UE T T2 TFomX s KK Cop o o o
N = - © N K o g =~ K Ko 30 = p e
u = = ol < oK -~ L — = T ujn — 10 ol ol O
wr of o K < 3 < o 7T o T o D = <k ol = = R
T a1 . Tz I H Ho 5 W E s 4 wzx AT E T
Hoar K Ry RE T %A_HMO HmM____A_.moémem_mﬂﬁmo_eﬂ = ot
ol = = —_ —_ = E] 4 ._All_O et U
o JM Ewﬂe_:_s_:uH_. 1o g 03 K WWHA_I:E_ElM_QI@HO mnﬁ.:;
i = 10 I+ ’U oo K oo — uk %%Wﬂﬂmo_iéo_._ol_ o
q ¥ KD - — 1 e 0 = = Kk 25 Ko KU XE _ o K
LRy Io_mm_/A_./ ) Hrmuos ol zr % Ko = ___ﬂﬂé__ o = 3l
o= o Eorm g 200 Bz L_;Emoumau&mﬁyw KK
RO ) EIEN#& ujo > oo ﬂuowf/.s%_l__m-ﬂjﬂ, MﬁwET
g o= momzﬂo._ﬂoyh = IMOMLH_anmem%mol_u:_ozr S @
o or i 20 Ko N = =0z 0o ™ - = o o &l [ 3 = KD
I oL Mm = MHETM1E_=_+W7=_E§W#%W$ g
oux - = mOE_ErA_EAWﬁMﬂmrwywo_m ST
T IR P W A joln Meﬂuu_mse._éa_u_ﬂw._uo_mo_uemm,:_o 55 0
om KU o o o8 o D s MR T 2o H T I W o &
RO 3 ulo — it = 4N = m M S 8 o g = i
o Uk Ay u_.lmo.rm_mo_m__m o uF v KN M LOMEMHTP&.H ST
< = = = [ W K = Yo go K .___mwe_:_ o = = K 2 © oL
> ol = wl m = ., K _._._T o 4 K Ll =y _._.___._._ o O 10 ol ~N
K T o= Iﬂ06_._.r ol 1 o ofn 10 F = — 1_1____ < ol mn =
n e TR B1 ou t = A_xul.HMOTo_Ju o= K K g K
=  H K8 wo JJ gnor E=on o opa o F O I TR o K oor
= 5 e O KO H wv TAO_.o_ﬁ_xuﬁ_@4| .erc;I_/E_E 5k
o T uo = = of ~ = W o 8% o7 on — &I ol ol A= T ¢
ol . 1o = K =1 NIk m__m o T K ol o ol o= = P oo . ol — ol = T s
wr 7 oK zp O TF U0 = uk Qaaénomznxﬂ Moa___ﬂwom_uzrlmo wtw
MI__.___%_A a___._..N*_ﬂ_.mmo.r.on ol aoME_EuH.muH.m0u1 E_Efo_eM_uAuJ_m._me S Kok
Qa5 au U oy 5 KT Ewol_L__ﬂu._:m_Mﬂu._Vmﬂlﬂ N NOR = o R
w- or 0 M KO ol ._n.u_”_ =< n m K- = AT 4 K 20 .A_UI_ ~N E_E = wr oF 14 30
—_ T °_|L|L| nd = o -_ - o TEI.|| |A|_/._.1L| o o ©
of of & I o T A T 7XE|101_@7|ZZ © oo
o wl ol i 3 = K od 7 — ™ = ol = ~ < K
5 Ho < EORE® nawg;{z@mxo_f_ﬁaygo_aq_ = o K
oL R uucﬂéuom_aﬂﬁﬁc_ﬁ%ﬁﬂﬁﬂm_ﬂ,ﬂ ER
K x0 K 2T 2R - = — K K < R ® Klo o Klo on 2, =
| = = oI P < N oo el X A - Pl L 4o
o <+ &1 pE MU oo W o F & 3N ommuu_ do O o i< GO e R TR B N 2
r__ _ L T I N L W H o
_ T _A_oxsx_ou”.nuﬁ>_m_nwmﬂ K _u"n.Jumu
| _ T KO o o F = K K &
Ll.Oﬂmlm.MMu

investments

>

eastspring

55



FL|CE

=

e
o

Fof OF

.
o

=

ol A 7|

ot g

bet

HE 7|E} EX{Xte| Ha|mso| B

prl

EX o% ol oF "
i Joll o o= o —

oo # RO = - g 0 R o

u = — o O —

- on Wk o ujny M. ok K Jod M il =)

K - oo o 3 = _, 0 T 0

&1 On_ _|__”_ m Pl O.P RO ._0: oK W H )

—_ —_ = J— —_ H

¥ sz F 1 i) o o Fx 2 ol

oz w o N <+ o0 ®WXHEZ o =

._mw o o o o o [N0) o K O <4 or 1N

K = - 0 T & .

A ) e = TR T L

ol EXIEN il o = o Mo BB

o = K © = oK <% 8 5

e T E] ol I Ko %o
[N) J— -

R ol Ly wr = owx SR ~ X

S & o oo . DT g o £ )

ol ol Bl T 8O K T x T4 el oS o = 0

N 3 = T o o W %1 oI_.w_mo_Lxuul_ﬂ = IH

e o = — (0]

H Ew W Wk o1 n ol M= .“__..A_” W_ ol o m = =3 -
IR = 5 & 5 o B U R oz U ooy
Pal 1ol o ©° © ol < 0
=< 7l 2] s J 0 X 8K = E
) ol = = 0 > s o r H2a KT i
10 Ko ® 1 100 S M I o B H X
I R M Qo -3 W T KK T W g

0 J R R0 Ko _ r K 3 o
wm = P oy o s PSEEg2LE 5 =
H o ro 5% = 3 Jd o m 0 o K K40 o)
T i © S © = o R — A © wkoub oo H
J_m J = oF o K “mu ol o|_L T 9 = K 31 pl 31 il
N = 70 ofl RO oF o 3 = 10 Pl uo -

< - 7T {lo ) . 10 g1 KD 8o X
Kk = ol o oF - ojo = M N - = ]

s = A 2 or o ol ofl ol ol < —

s @ Ub o £ oo ol = ol oo ol Lo 2T o o
T .= o fo M0 Ko oo O s mE R EK N3l
F e W =5 o .o oo mom o eSO B0
S 0 m_| wm =< 10 35 |n.u|_ _ O_l _A._ oF = _ ._o_| K ._o.__”_ .A_l —_ N
mad T OB Tz N R TR 5w
05 P KE X SN Y rio W s RTS8 W g B ™
Rk R . B IE W m B="_ Tl x T =
L M o0 O o, QT B L oom _ &5 3
. LS rH J| y wr .. ¥ — = O ™Hg o W oo o = ) <
ol ol o ~ — o b =l wl B <4 o _ = Ko — = o7 =~ © i) e R
o X =2 = < < ﬁo._.A ol K w1 of for X o - 1= = =%
K Of g 2 3 o7 K ol w < T % 5. A om S < = Uk
wh- = m = © op ® RO Wh P omr W T uwo _ o) I RO S < <l = bl
mMG FE g Tnzogf ¥l Lz amn LR LK vz
kIO X 0 o a1 _ . — - o
- . S TN T - - NI R S I R N o W RKg
ol = ol ol oo Pﬂﬂuﬂuolﬂ%eﬂaﬂo_.___ Immmuﬁﬂur_m_amxxwﬂun_u. H.._M.._M @K
Ho £ o .- HD _ K a1 a1 & K <4 K 33 xIL_AuLu_:_.EﬂEﬂ _ = g ~ — Al
<0 T X0 = <0 H_.I — OF K = Eﬂ of K K ol __ io ErT wk oo < m ulo 1] =1 K o o < 1 o
_ o _ 4 U B oo o <4< Uk ok <F S of W g § WK K g Bl U =z Moo Uk
S & o o o KI 1 o1 &S 8 & F &~ i ol KI K1 I+ ® ok ouk = mkK X © ._Iou .__M/o 8o H W of 0l DI
| | _ BB S8BT Lo FAams Rl ET RIS 8 g er KT
( N 0 0P F 0 RS 8o , W

»

>

eastspring
investments

56


http://www.amak.or.kr/

=
T

YAMHE 9 1 ARRTE ZIRE A

o

.

| OiOf=|EEat Rpeto| 2EfOjOjo| E FAS/HEAE Aoz

9

A
2

= X
S T

F

A
fhi)

f

FEREZ|SH0l Tk ChEel Atw2t

bNke]
[=N=]

=
—

oHet.

2|0l X|=3to] OF

FEAZ| el 2 ATt B

=

4

el A

£ 289

i

xS
=

1)

-

Ab717+2] SiX| EE Bl

wk
jol
pal

I

3)

gl XAt

g Ol

OFCF 1

2|
=

IS 2oF 374

O
|_

st
2!

gt

E
=

A
—

ol

J4

LT A2

s

o
o
=

A W23 OF

o
M

FOIALE EXFAMZE AL

o
o

JEEPS
J

|

[e)
=]

F

u]
—

o

c
100

HAeH

N pS!
=14,

St 7|=L25H 270E oo

E
S

gl

B SHO[X[0 AAlst= Y- M2t SASks A2=2

g Ck

51010}

E

4

»

g
eastsprning

FEREZ |2l AL
=13

g
tX| OfL
| O]
iInvestments

.
o

2

ojof e &

Orct 1

el e

2|

-
=

4

—
—

—

o
[
o

P

.
o

)

KR A HE

o

ol

=

oz
=2 E
= T
S kel

SENM 374

o

3

o2d

o
A-I El

L&
HIA

=

=

8}

x
O At

o

L Cf.
OH
OH
57

—

a1
o
k=0l 10

I

StLEOf o
Cf

4

iTE

L
o

—

Fof OF
ojoi =
SHo

]

2

a
=2
[S]

.
o

o
0l

=)

=
=3
=

s

At

4

7| ™

1) 2AZIZEel JHAEFEH 37 E0| FEE
=

=

of
xS A 7| FE
JE

folx]

=
11

=

HAO &2

F

EREEE=
BN P

2

t

=

|2 ATES ZHO[X]|
S

s
| A,
B

{
y

L|Ct.
1) FXEARZE A
0 g

b

A|-l
I
—

(3) X



ME Zd3te FEXRHA

ExtAte| 0|9

of 7™l At
i

=

=

s

o

e
Q

Af

o

O

ofLiol ct

2l
=

El 274

=
e

I__I'E
=
LICH CHEh EXAL AR HsEE

ot

3

=

HE Al
S

=

| AR 7
LT

o

o2

X ofLigt 4

10
i
E!

KERFOA A

k-
i

2|2 A

G2

gl

St
S

Af

—

—

I5{0F g

o
[

b

3
=1,

e
o

|

of ek MEFLRE7E

HXN| 2702 H|2

L

o

H

o
()
o
o

3) =AAE=e Zo/UE

4) B H247x=H|5
5) 1 SHofl &Al

(4) 7|}

K0

—_

ol
Tl

aR-
31

Hpojl et 1

=
—

P

10
KO

|7} %

| O] X|

1ol

o+
oo
o

2|2 At
PALE 21H

HEALS

x
FXt

=

—

L|Ct.
Lt o] B<

I

=

o
o

I

=

e
o

SHO{ OF
HOf OF

45

o
BHE AldEH216=01M

tOd
o2 AA=elel #E0

L Ct.

.
o
3
=

e
o

=2
[S)

—

Acts A
s

k=3

Ol
5
|

8

=

7{ % of

=

=

reixtet
#o)

4 =
E
Ef

A
—
o W@ +9xE39

A X 80x M1E X3

H

e
o
o

(BAl

.
o

of BIX]

~
(=]

MFEE Hdst 28 A X

tCH

o
o
—

x

m]
ARE HE=s B2 He)

L} 4A1EA
A2l

=
L

£
10

AlStOIOF StH, =YAtE=

jrn
[=)

= 0|&3tq

ulo

| Of X|

1=

fofo

ul

B

ol

FLic

=

o
o

Al Q0 O ARIOAH SX|SH0{ O

Z2o|of et
(2) TAEA

XHwww.eastspring.com/kr) -ZtOf

=AY

x
=

—_

iInvestments

>

eastsprning

L Ct.

I

=

o
o

Fof OF

o
o

4| O] X|-

I
58

h

o =SXtoA &
C

b

.
o
—

[(www.kofia.orkr)2| Y =

2

=

S
ATfALel ROt +948S ¥

23 ZER

x

A 9
4 SoxB2I0] ZolLYS

2


http://www.kofia.or.kr/

glo] FFof what

&

=287

I

)
(W}

KO

ulo

M2=of et EXf

St
S

123X X3

J

AR} 7|=7t4 s &=

T AR BRS
J

X

N sl
2170 8 M= TAof et siX|E 5

ofl

180| &= o &

-
o
.

nl
X

oK

P

A

q

M
=

U

I

St
=1

8)

J

ki

Ct=

(o]
AA

=

ke
==

N =

wr-
joI
pail

3

9)

LHo
a4

4r
ki

F

C
—

.

= A

f

o
AL

L S
= T

ThAfol et s

s

.
Q
o

2|77 & M192E |1

-

StLEO| 3l dt= Ar

|

| of

7t BAIHEKN 2422 K2

ol

-,

N
oo
o
KO

od

T

| CHOf

Lk

SHO{OF

of et SAl

o o
g 2 s

A

1

ALY

bSKe]
1 =

I22el 4

-

o
=B

4

of CHoHOl oAHS WA

[=13
S

2 O|ZAAt

H3gol ek 3

]
=x

X2

o

oK
oo

o
aT

22 MM HAE S 2 At

e

Z
=

of CHotod 2

od
Rl

<0

F

Al CH

Ho
7

T oF

_—

ol

<

L|C}.

St
=

of ofstofof

E
10

p

N

ol

b AR

.
zhot

4. O[sligtA|Ql Sate| AHejo
7}. ofsli 2tA 1 ate] FHzfLH

ar

olo

LERL7| 22 Ao

g

Lt.

ch. EXIEHUR MH 7|E

>

eastspring )
iInvestments

59



I

=

NS

il

r

y

el >

SH2lAe] &
ojojciZt o< |
Ex—l XIOFEX|-7|

>”_L'

o0 AFRE

DjOHCH7F O] Z A

29| a0l 0|9o| W
ME|A0f CfSt B8

ctopA el 8
2t ZALEA MOJLt

L |

= Ad

[y |

OF HEOjU|RE ofof 2k

te

off

CH

AN
TTE

A w7t5dsel oii=&22

| &(=

gl S HMehol ME]

—

A 5)

| ©

=

X OHOHCHZE o2 J7HAIZ17] *I5HY

t{ A= OtL &

WEs
E =2
<EX3

A >2] 32t

4m

X7 5toll

et AR

—_

A

B3 7 I|AE ;o

St

ct
o

60

eastspring )
iInvestments



) =) 3h o ol o
R <lo RO o ) g O mi & mu = Ko oI - +
= h &l om0 — — 1o OH 1 L| |r
Aopn X0 B0 N g W o Kouk o KT WMTN Pl fou R Il 6 S
D o — ol ol ol Kr o1 = _ o = m oK T F
L |0 ro ol N Z0 o = Off g1 U o < =< ol = o or|m 3T Y w o
TS pha o I —_ _H_ —_ = il AT ol O
O |ro o (< Ko om I mrr e w (TTI8EmES
T |_mWw T KM g% = T W RN (R om <k | o | S
o e o EECY lhgw |m o |Foia® oK
I I B - = w B0 |z — O uf |®T o oo |oF OO B m o
~ TR - i B N TR ot B (¥ (B EE o B G
"3 o Rl = K mr| ol = o N 7 =0 = o |k RO|Ko = o
N KRS | = o DR R | RO o7 lan % S o B
al 7R T e R I au LoV Wi o O
2 R - N Ko oo | 5% il ok Ko & — B o
Lk R K = L o <z 2 W ool ., e .
- |E ol ol of | uk |3 % |u oy KT X 55 (o ®m o x ® O
[=) - o ool w1 | %F0o= = o — 0Ly W olm A =5 T %
Ki N KO joll 0 = 0 3y ~ ~- Uo N oo | BT ~ ol =
1o S I - R = A L g T I ]
™ - N K 14 K< w =3 2w O TS SN o el - .. ol T
o Ul wk - wr A N — K o = |37 ol T _ Ul . o ! o=
~N o_=._ - _._un_ o H > ~ —_ _ o] _ ._MuH_ d 10 Q_o N ol _._._._ or Ml_ U o I T
= ol R N R L R O] N A s TR oy
= | R of J|oF KI e I R TN of & ool o O R m|R Fiop <+ o
= = | - = < oF ol Ko < wo|—, N ir Za o lan = ol
0 O_ _|_O J— [¢]] _ pral _I_I | - O_._._ .A_I _.=_I {0 [m] o) J— .m_ul_
| fo mmo — = < ol H =) ol X K Er_l — [ 4_._.._u o 2= 0l 0 Lo ]
_ = ool Fooom| W[4 m__r_.suuum_wlﬁug,%Wol_ﬂW_E 3 %0 X
K = U= TH %0 B0 1 K oot KR o<k TR AT | R O S =
3 S K| g ® ar i o_aEﬂhxun._+ﬂfﬂlim_aammooo_emo1ﬁ
N i g x| Mo Ol w5 g K R|X o Lo g K Kl R 5 of
ol o = — = fpo " 1> o (44 1 R0 H w-| = & K N o1 | <0 =
i e = ~ Kl o Sl E — | 7 A D
M ol = AR i o zp|6 + &k % Wl M 31 O RO Mg ol . o
ok 03 oF |10 m o mTe® K = C = |5 wr” ofn T L :
i oo = K o3 ® RI| oK = K|ol 7FF|= of . O — -
- _ = < [T ) 0 N K| Bk ooy 2 < o ~ = — K [}
RO K = u ol i Wl & & _ =R T Wl DN T o] = =
AT = <H oo = - Wloo & ] - rara- = 3
] ) ™ = om| g |® = D me K o N L - < ular = o8 < =
= T K| & IM_OJOMV§HW._#+ ﬁﬂmozur_nA_.EmL__W-_r_oﬂoﬂﬂﬁff jol
1 N Bl of X 9| ® IoﬂH_._.EL__ 0l0 u._moualo_ﬁA_.A_.J_xL_U R0
ol ol o | T :.mum, % oo_aﬂﬂ@ﬂ%ozwxz ﬂ_.ol_:%%mbol_doTioﬁ 3
InS P._ 0 = © D | B ojru U on| K - ur o e o 5w %0 or|dr T of MA |
= oH OF | b A K g g-| K| HO |E_..Dux_.Er_Lu.r_Lue_meﬂ_._uﬁ7u._7m_om__m o
L_A_H uuue__oa%n_u.w__mﬂﬂu. Eﬂ Moo____%ﬂguo_e%wuﬂ_.z____ATL_._|INL_A_HL_A|L_A| ___m_mmﬁ =
u — = = e jo Z0 ol =1 BT 22 oK ol w- 30| w- o Jo o
o T|Mfh & T|RD = o KD I o K | %0 B T = Sl B I i
RO R KD IIRD S 0
N ol ﬂ _|_\H [El _|_\.|/
= o A oo ~ ol — =
all h U X K| = B D ul of
) o M KH ~ Uk — < <F I %0 Ko
ofo ~N irl 30 r ny uk iy fot! I >3
S rin ol ol | or
S T 2 £l +

»

>

eastspring
investments

61




- = o Ul ol OF
rH.r | = — > = T oH oS =3 < H o Ao e d
I L . N A R B -l v R - B T K g
= o o . = - Kk K 1l o ) 1 0 N - <+ = i
i g1 2 <F | = 2 i 2 = = o — ol gy o |
= ol <0 am =N T ~ T ol < < < = o  — <k w- =
ol 4 o R - o W= M ur oF "3 oF 3 o ¥ + T = - = L
By oo (WX Iy 2 L g N Lo T D ST I R R
o2 W o 2 < =N Ho > = S Z | 5wl ol K- = w o
EIES ﬁ S T S Ko = S T - = L TR S
—_ —_—— = o= = — —I_l hdl} o -
FEmm |[KREE | n¥y |23 = S E L S P A I )
H__l = = — .A:._ 10’ < Mmu —_ oF L_L o | or ~N — —— 1o
| MBS == of o+ m |3 R T 2y L =T A= R B T A W
EEE_EO_EHW %Wom_m_ =) ﬂA_.MDuuﬁe._ = N o | o1 | o = WI_%M_M R o | K5
Faxd Eag [® oz T (Ko |E R |Ko k1| IF E% R og |[KF|HE
TemCaNae |2 (0.0 559 @ AT o EK e O g
. L e P R RS R LR L | P Llm |F 8 |E oW
va O o ~ . " - = . R
K = n_um_lmo“_um.uo w_m M__u N w1 3l - K o Xl | B Ko o7 |y = s U o u | ok ]
ro k<Pl E B (MaTans [f wrlmd s |5 T%y ZRE | FS L
e T AN I AU G b L B e | I - R o
Jiw__mmwmfmﬁ.u. ¥R m o T T a3 s L -l I zr|o1 RO
=% T D opls | @ = N TR Kl ol Blgy o< ol ol |y XY K Ao W 31| F 5
U____HNH_.@__._H_WDE_I._Mvwae:_nlmox_ol m“_ume:muzmﬂ,o_aun._n .__A||_.m.._| = =< M n_noa
Loe o a4 <d S = |0V d= e K of = — |8 o < oK 1| oju
sjﬂ%tw%mm;.ﬁ%wuﬁmHDXMQWLO_E%H_A_oﬁ < g dlaE | U
alowomwu;o@o_eguer%%%wsgyaemxgF:mmu_ﬁw TER |5 ElKo =
KY 2 N | — 37 ul T K <d oH = <! 0 Tl — S| <F 2 = ¥ — = = | [0
il E_E | ol o“__“_ = E Kol - [ R IS == =l ur il a1 KOED i MK =
S N sl ol ol By @ = N I R T - N B e U 1 I N 1 S
6JA|_._._.:_._H7J%,A _A_oe_xa_axoﬂu_ﬁ_ﬁ:lxﬂl oF /oHol_Allr.ﬂx_.A_. wr el B
A T R = T = i E U ol A - [ < 3
lr_d__\_mﬂumﬂ%m.zomq___o____%_ﬂr_WT__mﬂJo_NL_A.E_E%ﬂ T N A oI oF
= D= &= K |= U — 104 | [T K DR i+ 1l — N = U= T or <l &
A___OBH_._.__%_ALLO__IIHu TH = = ol | 0 ol O ol U
i A oo B A Ki| 3 & Bl o O | O KINGF |k M50 zo| 2SN g Ejjpr S s o
. Il ol =1 N > s = K | = o | 2 K ol 2o o .| — - U
7a___olx_oo_ewm:mlequﬂgomm___o_xol_yxE%uxnmol_lo_axﬁmmr_wﬁmw.uru
:ﬁouﬂ___ﬂoumﬂ/ﬂﬂﬂﬂ.m”_ﬂ.Wol_x_._ozﬁﬁuwxl_uxsuo1ﬂ,x ﬂ.ﬂﬁﬂ%img JIK | K o
i e I N =l e e e S B g ] Kl P =
=5 D oloE R v o= Mluw wo| U = oup|_; R[S Ko ol ®n ook B WK A TH| B TR0
O >3 LI T | =, Ko gl 100 T Wz ©|F W 33 fo i = = = Rk1T O
SN I O R I . %o = (K- ol | Sy dolfr of| U R W~ B <|UF 5 #0 LRI =| RS
o Tu o @ B0 AT Of [uf Ju|RD A <l &K N
g ﬂﬂ in L U B K
- el ~ = = |_uJ.1||A7 v =
¢+ i Sl Y R | | W | R |PEEE B i =]
A Tof = > R Klo j = bl <k = ol
K o B g U | Kou | oo | B o | ouk(E U R )
& ok i Ko =1 2 i = 0| UWr oI < &
oF - K 10 10 v s s
oH < KT KT < & |
>3 ~ (

»

>

eastspring
iInvestments

62




cEIH o |F = 4!
_ = = Tl = 30
= =R .
R T = = g =)
1wk Ry m.__ WPl W=
1 = 20 e {0 U <4 Lo
X K o < i
==z 8% @ o B
=0 wo T o
N oF mm T Kt B
0l 10 K4 M B o
o — 0 .
b kb X2 I H_mw Of Q_W T
o < = = ol )
K =< _.ru 5 ol =1
ol %0 Wk H of M ujo 0
ol jol X
= &I =) uw oil < M
i H_ e
ol 1 H =z & MA_N
= —_ {0
_|_L o =.__=._ L_L = _|_I
Klo . — T =
—_ —_ ] _|_I i (<)
= [H] L N() = o
= o ~ - <
Er_l = %0 — O =
ol ol ) < ofl —r
r oIr W = A
= il 35
— g <F N L
ol <+ RI 1 o
LI Ny oW
~ Pl ~ |H oz
K H ° W
W = KO K o
joI H__l ol _.=_| S 0
KDy s =% @
X3 o N BRI
K _ K HOn IIKS g
K of T |0l of oo
wk ol WO | fo T OH ol
7
n = .
<k I K
<F ! £
=) K1 fofl
Jod =

»

>

eastspring
iInvestments

63




