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HEY Eastspring Investments - Asian Equity Income Fund
SEMFE3 #H YHEO et 2EE WYY THHEHRHEFE XL AKSICAV) Q!

HE QX
Eastspring Investments2| 59| EEEAH7|F
HxHHEY 2007 98 5
HE 12 O)st 7359 =i (%t 11,0839 )
Y=2S HMeIeh orAlor EfES XFOM Z2E, dYEAL FE AYESS
sxEw St J1el FA A FHAASZHO FXSIY =22 F7Y. 53|, HUH
HiZde0| 52 FASE ZEECRE FE5HY BiGar &H FA7t
4 450 Mg A=20lYel IShsE F7e.
H| X = MSCI AC Asia Pacific ex Japan Index 100%
HE BMS3 oj= =2{&} (US Dollar)
Tora—— O|AEATZZ Eltﬂlﬁélas é,'?fEE.El.EHEIE
(Eastspring Investments (Singapore) Limited)
| 2H LR A (Bottom-up) FAO| 7T JHETY ZA0 HTHIHA|
H7tE 8ol FAgES HE5ta, Ol eH SteAl(Top-down) A0 HE
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= 4

My S HEHEY 2MKE Sof AHMO| JHXIE BIISIOl HAO| S EXIA
%20 T3

. HEOIUX, ME ofgelAE, ZEZBEQ MY 43 AL S 5

SHY U BEBAS HF 74

4m
>

Pearly Yap
- =8 3%

- 20113 Eastspring Investments 2 A}

of
ol
Ho
Ofo
12

- Morgan Stanley Investment Management

- Fidelity Investments

- BNP Paribas Peregrine Securities

- SG Securities

¢ H719 IR HSEA|TE RA2AHHAA Yot SEdn EA0| w2t s8R0 KT 2011E 53 22¢
k] %

o
HATN, EXEHME S8LUSY MRS AAAE (http://dartfss.orknat SiE ot TEHEXLY

X &7|9| mEX FEEXI|TFEe Ay A 2840 S0 mat g HEE = UG
OIHAEHE MIIEE 2|0E|EE 5 ZERHMEFAZAPrudential
2

H
plc UK)Sl AEAZ, O|=0] 2AtE & FEZHH(Prudential Financial Inc)zt= Of

40

TP LIEE S
of EXHAEO] X2 EXGH: DERAIELS XIS (HRES ALS HQID OtAO EfTHY Koo
7|90 was I U HAFAC Tz ExE AR WIERITO UEASH F2 ExRHE

KARDIAN

26 b o e & 2 8



ELS

.|

KO
<

£l

20|

<
i

)
(W}

FA
HozH

o
O
c

2 0
%
9|

e
(=]

ol &5t7] o2 <
of M7l AN 1

4

[

e
(=]

—

=
L O
— Tl

S| 2

[e]]
PN

e
O

1% =Q&}Ct

—

FE|Of Z|RHOf +EHE[Of

—
|StA|Z] BEEFLICE

= LICE
C

b

I
[

P

=
M233z=0f °o|AHet ZAt

= Azo| HgAHE

EH
=

o
-

[
I'é'-l
=

olME 23X @4Ctn

| z2U8

e MYo2 EXAI} L&

=]
e

to, S F AL
&}

Y
o K
g
Ko
o UM
ol
oo
= =)
o ol
T ®
= ol
<MW
4
¢
me %
0
YR
o
.on 51
n% By
=3
uo Ao
T
o ol
O
CE R

oM Zojsts BR0= OzAE=@o| Wl 2=k

A SsU

F(E= AMel) Xgel 7|

[E[

[KjAFS OFAJO} E

ERHAIE

ol

ol FXtotn M o B =8

=
o

YerExt

N

3

7|EF HABHX| &2

=
[S)

O|xt&

ujo
Hio

<0

s

o3
4

.

joll

o

fA kel 7HX| #H-S 0|

|E
(|

A

oA Ut et etEHESo IE FAL

o -Jct
= T O

o 22 UEMAN =EE

L|Ct.
xF

A

=

o
F

~
o

HE R Rel EXH
x47| 7

N

—

E
L

.
S
St
=
o
S

(=]
=]

b |
x

X ofgfel EXt

10.
0l
2L}

IH

ol

(x|
=

= O
= T

it

0
oF

<d

74 Ab
3 S
o

HCh ket A
o 1t

=

ERde
O] &2 X{Aoil HI5I0] O|Xtg HEA|l 7t ©
KARVIA
3t o

|LCt 2EPH o= O|X+Z0[ StESHH a7t

HME
=20o-
#5t1 O|X+E0|
27

of 2

=

AHE0| 5
I.

3

—

-
o

of 2
dE WA ERSHA| @1 =0 OiEst=

Mol 7tA2 O|Xt=0f ofsf

7tX|1Q| ot

A

=)

O[XtE2HS




of gl 2[X] =ak (R|tizihz

| -

=)

Mo B73oz AUl Exf=E)7t 7t

{1

of A
2ES
to| of

=]
[==

=

=

1

AHgjolzz 1

MEJENS2 ofstol| et FelHe ol Haj ol A

o|m}

O
|_

.I

x| 23L}

IS

x
=

|
HE
_

A
S

22 ddlgs Mo
FA

HeExel Aoto|o FLYAHY FoIxt
Y

—

—

PN
(=]

=x

m]

o
M

3

L7 2o BIs] &2l

Xt
S

Hel
HE o A0, A YL Al =02

g 2 = Aen, oo mat FX4H

{1

U

HFAH
2o

|B|IE 0l

olgt 7|3

S22

A7

Of

of o B

[=x|
=

PSSOl mE 2l

=)
=]

At
(=]

Fxtelge a8

SO0l === AFLIC
OtAlOF EfBRF(ZE H2l) X

[z
=

—

—

52| AHefl=0ld ¢

AH A
(=]

o
2 BXeh7| M2 FAHS=7tel A, X X BH

nEx PSR T

Q| o}
=
m

x|
=

o
+

I

J

X

1

S 0
2EHS =

Of OIX|1 &5 =7tet

1|

e
o
[

O ==0| &[of YAFLICt I ZAat HEH

A HEEAZIFe datof o

—1
O
C
_
E
M

Cl

1 Xl-
=]
T
i
4

IS

t
q

.
o
[

t
P

gt7t &0l

3
KARDIA

o 1t

==
S

HS

7t o

o2 =270 2

tofl CHoiM =

2

1=

o =2 o=

.
(o)

=~

of =7tel &, A
M

A ZE Al OFEE

OtA[OF EHE

b9l

o
o
—

B}

—
—

3 Mo of

C}Hl
o

—

—

AbD
(=]

F

.

RO &L O MFLHHL
[e]

g 2

—

o

L Ct.
—

—

In]
to|

AIZ17] lef mEA LEAI[FL A

SIXI7F 7t
2 E7tsstAL og2 7IE 2l=S=tof o

3

=
—

=

7

A
=

AbD
(=}
&5t

b

g
—_

o

A
e

F

X
2 o=&2tete]
u]

ZEEZDIR

|
A
28

b e
=

CH
g AFo =A7t o)

(S LICE SHX]

Ab
(=}
=

NS
_7'1_

of utat Jh
b B ofL 4 Yooz, $o%f

s

| 2250 25 § 7
25 USAE =7t=2 X A BHA Ol =0 FXAtM, o N oA =

At

t= HEO0| HIsH
o]

SIXI17 7St
SIXIE HAlstn

=
o —

.
o

q
=]
-

| -
—

Ql
=
otLt oAt BASSHE 7|E22

AHERL

A
gtEE LTt olof et
E
o
HAT

o
o

x|
=

o

EHEE
T

of e 2




ol ¥ X < o0 & _.|of I ur KK N T RN o of <z ol o
L B L s oW B oo |wr RO of |0 %
_ o B Y = . - e TR
wA_kIM_kIWFDhV.MlTMuO._mI_MO m.m o_|m|_7x_| MWLAT o g
E_.AeWAoRI._x.o._mo_/ a %RWZ. E_..n._.._.r___ W o
i L o & o BN sg |T®
W_Mmue_/ ol mﬁ ol i m < o ol <k KK _:__ o B 7l oF
o] < _ il il - . = = N — —
A= ol & ) &9\ = Uk ur o o 0 4 R ol ol
.Eo%mﬁ_%_ﬂ.__._w._o_. N m__.___u Ho o Al__u oK o_mw.__ﬁ Uu ulo
T % K N == Lo ol — 180 - [\ <
T A KWz o R = S B TR =
J _ ® - = .1ox== — Ok bl od = e 1+
%1 O T K X R ol = b < ol ur X0
L_o:_orﬁ%oﬂueﬂum.@ = 4 SRR I I=ER TR 20 oT
=L, B E Dm0 wE KRapwm& |[F@x T
m = S oW 1 = o0 ol N = o o Uk o 0
= m o HoEe - © oo oF Four 815 ar 2 _
o oy RC . ol | %0 0 B o _ ot o ul o —y T
KA T T 54U AHEA_' = = .__L_._o_o_elu, o35 oﬂtm.._
pH DTG EIEE il P B L SR R
' =3 00 N <) = = K g 3 0 N o
LozooMMEﬂmMm_ﬁuTaﬂ o|_m_=|_% o|_.m_m| m_._ _ ul <0
REG Py T moom (°NM mEd Fa
|T.A|O|r o o = —_— . — YTy |OM .
I%saamﬁ_mas_s_ﬁl___ﬂ_. %o K mu_uﬁ_uom_umﬁ.rﬂﬁx OF 3
-l 1 S| RS
Ry o 20 or 3F o |/ U o T oo o7 F o o T or Ko
o E L T e RO R ) X ammmE |u K
o_aﬁ_.ﬂ_ﬂ:%_/souomom._aam_u = ﬂmm_.m__ﬂlmumxu O
N g E 8 T 0 g o N ur EMMAHNVL& I
ool & O O (g = K< K2 A L
il L. o3 & el . D K ol 101 -
5w U ot w0 g By (2T
on K w0 <k Gp Ol gy oo 4 e L ol o
= oF - gL W0 = X = Ol = =~ o% T =0 = K
] <
§._o_H_(5=_WEﬁ_Au“.nn oz 20 wr = IR0 =z o N
S - or fh 2 wH ol T T~ ol I K 10 | zu | 3 T o
33 K maime__la_inu._ (RN _ 13 5 X 21 Il <o oo
ol = g X0 0 s = = ol o ol %o | o -
W oo E_IH M - oo T . _ % | H Kool gy
A_.ﬂm_u_a_u7o_x_oﬁo_ X & T s a3 Bl o Tz Y
TR T o oF ¥ of|of 3RS =R |(f0K P |% R oror|m Jo O
ol X K KO oo W o | X B! oUo - N TF 03 RO T KH|uwk zm ouo T |Ko ~ <F
{0
_ = oF Pl
S 2 @ = — T0 — o ~ 0
=z © K Ko K 2| =z N oF K b
= BN o =
wﬂuov u-(IH| " X OF| RO L B < = oF
. Ml a2 | T LT oF © o=
% ol or ~ ol = om | oW R o Ik Ko
ol " il
[W]

®0
OF

]

XFX

uk
Jod

b

k=13
=

KM

X7 5tof

[

K1

St
=

2t. of

StRALM, 97.5% VaR
L|CF.

=
—
o|o|3

=
= 9

x| O|
S =
=3
|

3E7t 97.5% VaR &
o

o[
g %

=2 BEda &N EXNUEXY e =7tel BHojd Hatet FATEX|S| H

Algel

Al
Al

=
T

ol

HH
ol
7l

=

tH, 2=

| olsH3

-

K0
K,

o
@
ok
J4

<

ofl

7| EXERFOIA E

X 2% 0| EXpAIErO| DYZAIA|OICH ZAY 7|E O|F 317 97.5% VaR 2

Nga

oH

&

o 1t

7t o

KARDIA

29



|5 Z=A7] BFEHLIC.

A &, o] B2 FA+¢

2 MEWYs

OH
20

ol

3

97.5%

i

(V250)

S2 7IFE (97.5% VaR 28*) 7|&>

4

ofl

B

2016.07.02
2016.10.24
2020.08.26
2025.07.24

2026.07.15

n
oF | =
10
il ou| =
ljo 4K -
(-} ok N
F
Bl o
!N oF| ©
Ujo IR
x| S
)
!N oF| ©
w|
H &
B
oF 10
Moy ©
_.n_,_w HH N3
4| R
(W]
)
Msr| o
o g, R
W8
o
oF| ™
ol ¥
Hu m
ob|
=
(=]
B e
oF Lol ~ >
(<)]

L ct.

F

o
o
=

= Mg

Z]

o

.
[=2

X =SSt FAIL O|RU K= Q=tEAl

VaR(Value at Risk) 2

* kA 3

L ct.

oju

ol
oF

4

Of 2| A2

o

o2t 2

L|Ch =gk EOHS|AtOY It
FRAZE 70l

b

StUAL St AL 7HY0| 7hs el

D=l ARZE M

427 2atg

o
[

o, 3

b

ol
(=]

I
()

o

7k

=
—

P

.
()

[] PN

rel

7

FalY

Ko
ol
&

J

]

toff h2r HE of

g2ro| EXxtdw 80|

Z1

oju

ok

587|252 2R H

34
Klo

o, dF/=F Tojss27t UK @= 5

gle

o
—

.

oA HA

ol

o

K
xd

X

&

2t O EXtiEe DHYAl AHSOIME St A=

CrEH EOfs|AtolA 22+

L|Ct.

A-E

A-G

b

[=]
4 g

o Xt

7t o

KARDIA

30




| 2
.rL. — Mo = Mo o 8 2 w
.r.r K |Mow s k& iR = =
— = 31 N N 0o LS ol o T XF 81 ™ 81 ™ up E 1o s
|r -~ o) T T o H = _ " ol ul H 1 el o+ = - o = 140 10 =
TR E-TRNE TR N - A T DO e A TR YT & o ® g
= zl pd ~ = &l T <0 K M5 B = RO O 2 = = ©ofE X 53
<] | K K Jod A OF H 0 = A 1= T ! 2 oI - ~ = N oF il
| o o o = 10 o = |~ oF £ ok O m T K = S m &L=
I = o= |mTa |&° m KK S H FEoda . | N o - < &<k
TE R B S IFEk |Fe | @ |2 W5 WXy (0F o WSy
TR R = = U S 1, Bl w Bazwma (98 R o
|~ N N 5T .Mol_w._ T 2 o |K 7|~ o K1 ¢ m o T 3 g L1 o =
= = » = o . N5 MU By Ml ol 7 B = A = A ol X a7 n
N 2 RU =0 4 g s |oowmlo® s mEloa w | BE [0
Sl o o |® L I O A N - SR 5 R
o L A L 7 L £ 5l T lalar |2 (Tmd g Bz 9 |X o m|a g o e
— = - o il = S - -
N|= 5} ) H 1+ B N o= ol DN R — R o & X 1 o3 8 0% yo| X H 1o 2
= I 0l i o E i — = xlmﬂlo o ._Aln._#_wA_H = X 4 or|M Bl gy
D N ol = |& O Y alfa oy B 5 2 m| r T Fm Y
= L L R N =S = =GR e T TR S I DA F = Ko dm |[dw |xw> 2 H
3 L N E S 2y |z Rl K |ETELS |L = ok o5 ek L LT
wp- Te) ok ml < — 1 3 ! N n Hnu L[ |& mu o i a <F|aK o ok = K gl & Kl H =
oF (o] o] = N 3l Fil o =1 — I_NI T K o — _|u._||_ o o ™~ N ™ o (%)) K
1| H H ol oo mR0 ar Bl o) | F 3l g o KD ™ 2 _, H - o
o | ol E_.:_uo_.x_oﬂum__oAlomHmmwwM M:_E%JA._._._M___HOI_@ oI_MMzonxO_eﬂlm_
— | o m_ﬁ__ = J —_— W orlss -~ &~| © KO <K Ao o B Mo & i ooz KB K & & T+
K| = = - = L ujo o — H ro| o © — ol o< Q o = | wmo OO0l o A ol mJ
HIE Ko (Ko o S T L) % 5 31|55 Bl m%&&%@ﬂ%ﬂ mom_wwﬂ_uoam
o | K of «||or < |2 Mo | - & oD RM o K “an g O R K oo 3
z|or Y A A= HW%%HETﬂ.w%xﬂmﬂz MWQAH_;I___MHEEN_A%EM%_Aqﬁ_ﬁ_ﬂ:w
HATEEQ%G%M mREF oW meﬁmxﬁwm__ﬂ_._ﬁ_o_HMATWN___HA_.M%_:%S%MOD_
=V n 1l n= = o i K W K= m_”_ Ko ﬂ_._ = o=IE DNl Y kM =) S H ulr E 0l & ostlrkl o N B OK
< =] <] = L] o of = ul =|®1 u o ol Il K K 7 NIRI N &l 144 K o9
Kolsr Ylm Yim Y= _A____Edw_.luﬂlm_ 4 |4 ol ol muEl N IR _ o
or|mu T|mu T |me T |E <l |u- <F B = _ o m (s
| = ujo _._m m._m : _ - ﬂ m.__ ' m_m o
e I IRl I : ! =~ 3 5. - &l REE x o g NS
=l =i =4 ® ol -, oo ull_._Mm_lﬂ_umxﬂ Mo |go & o <F S T Bl o o
i g e I A N I u o W | Ko W
RO K = W o T K | o olio RO Rr |y M AT el o = F =
Hlz H|5 H [= =0 o ki | ool KK =] <k F m od
o = =R 2K OF |md Wl OH|m{ 7 2 1 (o
ol|m olim odm ot = m"__wﬂmu G of ®<F H|<F m_E_M__HE <+ Fo m"__w i
D i o I A B S = ] B ol &+ A o
Hl [ <F AL <F = <F _Mi_ <+ e o3 — —
off o] o <+ @ T i
—~ = 3 - K
ro o o _.__A_u o
& &l = n Bl Bl &
" L) w - Kr R g > 2= &
N ™ N _ S S | m [} g & o
N 3 O x & ¥ ¥ i
U U

A

=
=

ﬁ-

7t o

KARDIA
o 1t

31



b

AP 8
= T

o

7t o

KARDIA

AbEhS &DSEA|7| HFRL|CH

32

___M“H___wmmxm.._:% o a4
e md ¥ TR
mu o< _ = ._OH_ = _I_I o
"~ - ° o W i L_o ol Ll
5 RO gr <k g1 - ] Jo 51 ny =
— 7o W ., = KO ) N F 0
_ K o ._o=._ K e o Y A_H_
S W A2l o1 — =~ ol ol g M ot o
Bl ST W E N do o " = ol = 53
oo n H =g~ ;g | pa oll - = K <+
K KO ._IOr _|_n._H_|L . _.__O .A_l Kl K 31 Q_.J _IJ_._/I ol O_ m l./../l | =.n
5 = ma o i <k ou  op|&0| 0 Ky 30| K< U <+
m ¥ ooy 2 = = qr | Y ~ o 2 < H 10 an
o o oK R rOR S T o= i =
= 4 i i < A K ~ w o RO ol
= H o B o 3r . il LS olJ o ~ -
|_.._._I_U Llﬂ_umuﬂ_.r ™ ™ o o 31 &l =]
<& Moo T = 3K — — D = 5o = o do
3r < gu KT o oK mq__ mq__ ~ < i) ° =
Mo =3 H5 % o ke = o N R =
- mo_ ok gk il sk Klo Klo ~ T R 2
=k K mu 5K py = or Sr| ol [ ot X & foil
o = 2 e ¥R % o m o © T |
o Sod R TP A mo| Ak F an UE or <
= <k H oo o H RI° I~ 2 sl 3o > |k
N ® TR K ELE D RO L i
o= oo ol 1 LH H Bl o Ko zm K0 =0
= - gooof OF ™ H o A K BT - il
R 2 B XA 0 Ho ) of ov =
e wil_pl___w.ﬂ@uw_m_w s 5 ir 5 W = M_ﬂ
q 2 ol o ow "o« O N s I B i
_._._mmu S_Al_n_mml__._.__._n_._.._HA_l m\ DI=._ _.__._A .__MOM_Wlol_ _A_.o m
MU &= ko o~ = oo s 1 - w0 < N il
orl of- ol o3| + TR i
31| , 31| 80 4 o] N
oF 0 81| 80| O o
o w80 N B0 IV = ot ol F <
. Bl RO 31 = =l 4 up F a1 2
- &r a B w3 m T o & 5
KO W 7 ol gH 30 g- - |4om_._ <
O o Iy fo or & K o IF
T KR ) o ™ %0 nool < ol
&+ Al_u ~ ou @l o g Ul so %o = KK N
o R - BT sl —|ou W g D B <k
_._._ o X 30| — gzo|| oM oI k=g = ¥ R = o ol <{F ==
ol o = 80 .m- 30 m“_o”_ O | 31 [} .M.H_ .__./_l_.ln_v a KO = _lln_u o " m._ I
- ar — N Y I_
— KM’ o) ™ ﬂnﬂl m_mMJ\m_mMo_a mx_o_ubau un._u_Al_w*lo_ =
ro < o|al ®o| 31 K K@ Foor 3 o o M_l G
8l i+ <| 9 <| 3T <l of F b N o7 — | Ul
K RO ol | o E tadsT g o B Ko
& 51 k| rioj o/ rio i R X R0 Ko 2, L0
,\_, =z ol xlolx = dxTpm TIEF=
_ = = S| S oy ol <F 2
e I = S _@ur Uk
= S T ST HT 4+ S5 x

712

=
=

q

L

[

5A o|Hoi

—_

ET7A HEE
$_

t

g
[

“h 2

(2)



Klo

0HE E+e ED)=2REH 48UY(D+3)0f

ol

A

i

g
fol

D+9

OiCH=

H

3
—

D+8
b

3
—

=1
O

OHCH

D+7

D+6

D+5

D+4

7=t

oll

Kr

D+3
7%+

D+2

D+1

oll
RO

a2
JoH

GA| O|H)

oll
RO

a2
ol

)

—-
o
T,

t

=

GAl 8

¢

J

St
=1

J

VBN ]

2t

3

(3)

L|C}.

St
=

f=+2& FIt5HX| OfY

g
Joll
o[l

ujo

ojdTel FH2("%A)

2t

3

(4)

L
AlZh JEX| 2 2tog o

3

=3
[SH=]

S5A[)OIF 77bX|2H 7h

-
o
T

17A(2

C}lol
o=

T

[Are] S7ts

o=
o

5A)38

-
o
T

Ch CFEH 17A1(R

FOl O EHA|

_
o

o

HAAI A

Al

= Tof=Are

KO

KK

INES

o] 7tsgLitt 7]

I

o
o
=

LI ct

ol Az

10
iz,

__I.L

e

foil
i
ol
il
Klo

<+

o

{m
=

uju
)
ol

ol

LICt.

joll

+ g,

SOFA| otL|E

HOK g ol

A
T

g0 7|

(o]
2

tol =

u

—_

Jod
i

el A Z7HX[Q] AtOlOf BHOfE T

olstof 2hof 7t A

0]

[a()

i

o
T

7| A

=]
—_

XA gLl

YRt A
Lict.

o7t @7 A

2t

Lct &

(o] ==
=

AL
e

b

e
o
=

1%

Ul

O

Toi!
3
Ko
ol
4

J

St
=1

|AFOl A S X[ 50 OF

A e

I X}

o
T

X O A 7| Ab

A

[=]
4 g

o 1t

7t o

KARDIA

33



b

[=]
4 g

o Xt

7t o

KARDIA

[e]
ESIEYS

t= AE

.
o

34

:l'ﬁdol )\IE|;:| L"J—: D, °H9|—| ;:H‘_H” —r‘;:l'
o

Xt
(=]

=
(L

s2 7l

: [ri)
W B = ol & Ko RO < |5
or 1o fol H RO 31 _or < | ©
oo R — . of g+ 7 ol 5
oo U o N or - . 8|9
U &y L R K- el i) ©| g
= iy %Wﬂ - = o Kol KR Mw
al T <K 3 F_.f_ i T uk mﬂ T W ~ s
wr ol R O ! o Ly W = n Wl £
ed S 4 LTy 0o g T | o
< oo = <l = I L& RS o3 T = | 1o
< S = o6 K ol F o~ [ &+ Klo =5
> F == g ¥ moow 5 =z " 5 WK or | X
- 0 o =2 — o) - 20 o K i o
o= _ s OO - ST T _|=
o= T 0= o << 9w 5 H 5 o uE ==
e i o] g U = < TS o =0 O |
ol aa - = ol B o = < Y oz ol < Ko ol | =
S on & o T A om ot o R T=) R ~
S KO <1 S ol o T %0 K ok 9 & T A1 | o
= K M S 9 P o . K — = %I N < 210
K ol 33 I RU S o +ﬁ_Um i ok K R s B SR ©|c
H_ T = |_ T (0] —_ —_ 0 I
oF ol M <k oF K i = A e n RO 1 oo| o <H 1 KK ~ n_wm e
RN o N o = 1 _ P = N LRI | B~ Y A
R Ko O o . o o - N il <+ ol 1IF = K - ol K XS
I HFRE b Pom oK A SR o = B T Y=
ik gy oo © Ko Moo 15 7 e I R B X
< (K, B ELl! |_.H_|._ o < I (3] o o- JoH! ~ < ol B M © mﬂ; |5 _WAL|I\
W P . meN W oI L B TR
L A~ =2 =0 Too®m Ho o, Xk Mo oo Tm| mE . | /(E|
N o RS g z " Fags o0 o |z E|K
1 22 = OF ol = T N = o - o RO %1 = Mo | ¢ | uk
= ol = = - < Ko >3 44 = ~ T T o g - — 51
=) = = =l ofl < 2 —_ =< = o i A - K o i 0l oll | |0
= O o o ~ o% ~ Jo =l S s A H0 i S o) .._w = | ol i
BB 1Bl ok RO W oo g D I e
O_mlv _A_l T oo [ = ﬁ.r F . =0 hu)_ Y 33! ._|__.m N NAW_ .Md ~ nw_ S M <l T | o ofl .__A._m
<0 ROy su Ko oo <M s Ko R 1l kio > |ov Bl wr
- — _A_o O_L - 1ol O_H {0} ~ S wl O] MY = —_ = il L_I ) o) Ty n _._._._ &I
<N < = o = R o Kk o B & & ~ 3 I ® Sl = — ol
Mum_mM_Ao_.A_. N H oo R - ) o K o o - K n_.u__u_m/_._o_.mol
ot Bl o 1 . Ko o o L uk o i of o C|E W K
SRE @MW ol XK < Lo FeRoen o M X < o S A I
R 2 oo _r__yhi= L5 o5 Rl < s = . AT A =
m__m oF ol 5 o K m.k =__A_| <k = K _MW _.= 1 oF il of © ¢ Mo S o Ko = KH = | RO m m_
N o = op UF =9 KORE o W oo - ol o g ~ || 2 F
I jon s o Y- - = Il T 1o u ~ O ~- 10 = Mo K O o = [E]
e P> To  _Zhzk B TR mo N R0
o [=] = S {0 ] |r_._._ -, O - -
L R T ol P il T R RO = s %l _ | _|g
Lo ® = RI o 00 2 = 2 ~Nol Hgmr K T+ 5| N R
KR oo r s sl R N o L o |myel n |3
ol_momcr._l e PR Wmez,_/muzoo_axm_m DU 0 N B o [T
ﬁso%wmm ol_%c%_r__ c%cmuﬁﬂiw NN R Ko K S| 21 | ro|ro
RO g ®x mKs¥g a( R R T e e KH KH 2 N %0
oo K — 3 = < = o = Ko K o =
wr N A= x_oLl_Aﬂul__l ﬂhu_._.._nLl._._.__/._.__._lm_.o_.o_ NN
SRl ___ow_uu@u_ m_.xmm._o = om O Kl C i < B2 = N
Ko =~ 3 U B = R . IR =R
uk <k oo © jol g K TowmIaHF D,
ol ® R MW B _L(
@0 oK ®@x &

74%

o
AR = ol B 2fAl

L CH

ol
o


http://www.pcaasset.co.kr)%C2%B7
http://www.amak.or.kr/

72127t 48

71=7k

4+
Ki
o

= 1,000

ofl
I KH

KN
| e

Ki

1,000

X1,000

A 7|=7t

4§
K]
Ko

FEAFE AR B7HAE(

xlSE
B

of Ao,

(1) @ HM238=x0f [zt

Lic}. of EXHAELS A7}

b

HE Gt

FEARel S2fsto]| Of

AlE
—

rH

LICt ==<iXte] x[H 2] 0[<f0|zat

I

o
o
=

1e2{5to] 7t

E S8t etE=F 5t7] 25td 0

=
=]

SXrLE O] AL ER| 7

2 Cigat 20| BItefL|Ct

Pal 0] N ~ ~ Ho M_ﬁ M_ <
— = ¥ | m T I N
o o g |z wm | = Ko | nr
I NN - Ko
A S A < o B R
H 20 ol s oT of of ™ ur ok
%o E orl K0 <0 N r+ ko o)
— oF < 5} H0 N K =
BT AR Il s g & u OV o
= © =0 N = =1 m R
= o ] Klo R W %
o- IR |2 |, M o & a1 k1| Ko <
Y = = v 0 5 Iﬂ_/l = _ N =
0 N _|.__AAI () x___ .Alo N __M_Wﬂ .r._“t ok ~
A 4 uf oll =~ S ol KO oo
R R R Ny g |
— ~— - -‘o -
oK %_ R | E_u__ o | T o im0
K =5 = = H ™ m_l ir W_.”__ 1
o) =) = — : F
E ulo 1o 4r KO | i U w- == = mq_l
70| D |80 = ¥q L= H I N =0 0
~ o " N |5 I~ K
= | < | 20 M B b =0 %0 N K o
| Kol = il N EER Rr Fo KH <%
“lr T m n B T Mo ~ O ol =
m | X N |Ko ol ™ It ] ol o
G B | HM%M% mmﬂ:__ -
Tl 2 = RT = LT A < <
RO 10 T . A T N i N K- =
X o KO\ 1ol ol KMo ool K KH = KO o
o Il S T L L DS Nool <0
|_MO ~N | - 10 A B 2
Bl ®ls |5 |4 o &= HX m K <e N
|_.A_u ur of! Hi %0 o = N S N Tof A N Ko ma =<
— OF | — N I o
Ko | XF m%w X o = 4 OF 1|k min Wo Ho _mo Bl Ko o mlm
= | ] m nl.M.I o m — = ._I.OI — HI = = 5_ (DN
Wmmmo_u_%nx %ﬂuﬁzoimoﬁ S 1 |0k oF o
ol W] <d = 57| 0 = ol = H+.AH T = ol w - T0 Sl
KH =|Jd ol |m Kk R Ki Ko Y= Kk N|— N 0o
SEl - KIRo G| 3D — _ M KO o SR oo X &
DN KL N = 0 N ogo X|H o T
B o o IR [~ AR
HOIRF ©I|% OF|f R|22 %0 0 Bf | £ 0| H ol K0|of T KO
- = [
< KO T
- [Hio [Hio 1 K B 2=
— r il il T 0 _ <0 K
iz oA | x| % i EoH 2 g Ko [T DR
N | HE | B KO R I - R
T o = ) of <0 = |a o & ol of Ko ®©
KO KO ~ o Pal N7
i OF K-

Nga

oH

&

o 1t

7t o

KARDIA

35



o < m ) ok
g RO Hf RO
od =
o R
. ol ol il ox
R R
N W |_.__._I = o_u.__
— d _I_L ~N o
N o= ||_AI "
—_ " H = ol
ol s 1 o <
ol £ AN
= © K o
3T = .m_ ol
H o
Uk ~ o
Klo 71 < [
< RI S OF fo
i |Y | X R0 W
ol of N o — O
o TR I T
i Ko = o o%
ol ol My Toi! X F
M 3 & ﬁ K{o uﬂﬂ
Ko | D oI
R __|on ol N
L | N TR
_M._ wk W T o] m_ﬂ Kl mo
Ho 1ol I~ _ =
_miD Tl
S _|_._| K| 10d Eill] o {0
ol 2= _|._o = o — o__o
o w2 oo D
E = 3 H__HI = o <
® Ml ol < o
— K0 DD Kr = o
ol o gu| X o o
ol = | o o mju i
k& "X |oT KB R A
RKZIE |3 N X
N <X 3| ™ N & Ko i
m o R & B F AT
w
Klo I w_l_._._ nH of
T Ko| < 21 @i
K 0 = T o
KV __
PR Sl B ¥
ol = H o
il o 2 I X
K o o, <d
rir il ol 1l
o o| of ol

Ho

UL,

ez g 5

gotet 74

ofl

50

EE
517

IN
3

AT SLAAZF| T2 U EAR Lo CHet I SE5D

-._NQ-

ojn

FERER A Eoto CHet EaAtet

xS
il

=
=)

M E Rpetel Et

1

X

2 9 E42 XFOA Eo, HURZHO| tet ofzfet 2

A
e

&

| XtO|7} A5 e

=Ne]
S =

m] AN
A =

o] B4
2) o

LE R R EXFRRO)

ke
Hdg

S|AZL g

oy

I
(i

x5O
Lol 7ITE REE SRXIA DESHD

St
=1

2 elOF gLt

.
kst

| CHZtoil

oo
7h EXxo| A AHF Fatkls R

olo

n
<
AT 1 1 1 I A R N D I | 1 1 L I A B |
ol
=l
n
<
AT 1 1 1 [ I I R N D I | 1 1 L I A B |
=
ol
o
*IT 1 1 1 LI [ N A N A B B | 1 1 LI N R B |
o 3
(=]
il
ﬁwuuwuuwuu
¥F o o|o ol|d o
.-IA_I_l__n_O_l__u_O_l__u_O_____ 1 1 I T
R R
H| 11 « |10 o|J1 o
SRR ] 0| g
X |IRKIRK|IK ul 38|
= mml ____Irﬂ__l_l m_n_ mgc.__._ﬂ
S A A - et )T of e -
ol ol of IT|A|ar | (A ol TH | Hl| T
o | ow (DD = (E e e T L= of | of 1l g
iy xl ﬂo_uo._o._o._o.__“oloo_u_e_.:wo.__
.n.Aln_ _._.ﬁ_ .._Aln_ Jﬂ_ | | I =] _A|m|_.|_ ml _”__u_ |O | _|_I
(I A I g o g AT (T O R R
<l < &+ RO| RO | RO [ RO | g | MH o R|T|R0|I=
- RARSEE
<k
HEfEE | ¢ g
< w Q@ ||| @ - |_M._|m._m
ol &
SRV

b

=
=

ﬁ-

7t o

KARDIA
o 1t

36



C-W FrE0ZF-22e 01| - - - -
33 O]k ShoA|
S TTEZFH 22l - shoj 3 2o - -
0.15% O|LY
C-P2(AZXNH) =20 F-2O201- 7 1A Z - - -
C-P2(AEXNZ)E| a0 HF-22t0-74 o= - - - -
0| F-22H0150-
-P2(EEXN=E - - - -
S-P2( 15) Moloia
20X F1-22}0141-
5-p(5|El012) 0| F-22 05 ] ) ] )
E|Adg
XZAl7| O LA SHOf A SHOjA| Al
X MF U 2FHEUOEE ZF U200 Fot #HR| O|LHOIAM THOIS|IALZE Fot, TOiSAL =282 22| g
7Lt BHAs 420 TS AL EXAX} SHO[X| 8 2 8FEAER| SYO|XE S SAIE oFYLICt
Ll HEEX7[F0 Rkl H+ 9 H[E
X 2H| & (% 7h%)
S ES
2= Ol H|
- VUS| Ly | THE | 2 e | sma |sxos| = o
2f A T s = 74 s
= H xl'ou'lxl' Hgl AI' -T'|;|'E|§| _,OE E-?— | f | oET S oTr [=) o
[P AbE = [P A = WHIE | T2 | @EXR |HeHE
o o e BRI
B .
Hamsh
S4B MF-
A emaol 0.4250 | 0.7000 | 0.0350 | 0.0150 | 1.1750 | 0.0015 | 1.1765 | 0.87 | 1.6015 | 0.0000
S MH-
A-E 2atol 0.4250 | 0.3500 | 0.0350 | 0.0150 | 0.8250 | -0.0013 | 0.8237 | 0.57 | 1.2487 | 0.0000
SR M-
A-G Q@mZatel- | 04250 | 04600 | 0.0350 | 0.0150 | 0.9350 | AH| | 0.9350 - 1.3600 | AlH|
FHRMHE
S4R01H7
C -maol- | 0.4250 | 1.2000 | 0.0350 | 0.0150 | 1.6750 | A!H| | 1.6750 | 1.18 | 2.1000 | AlH|
BNz
S+201Y7
C2 -maol- | 0.4250 | 1.1000 | 0.0350 | 0.0150 | 1.5750 | AH| | 1.5750 - 2.0000 | AH|
B
SR01H7
C3 -@metol- | 04250 | 0.9000 | 0.0350 | 0.0150 | 1.3750 | AH| | 1.3750 - 1.8000 | AlH|
BNz
S+201Y7
C4 -@m=aol- | 04250 | 0.8000 | 0.0350 | 0.0150 | 1.2750 | 0.0000 | 1.2750 - 1.7000 | 0.0000
B2
S+20/-7
C-E 2zl 0.4250 | 0.5000 | 0.0350 | 0.0150 | 0.9750 | 0.0011 | 0.9761 | 074 | 1.4011 | 0.0000
SR01H7
C-G -@metel- | 04250 | 0.7800 | 0.0350 | 0.0150 | 1.2550 | A!H| | 1.2550 - 1.6800 | AH|
2ARHES
S+201Y7
-Qmatol.
CF | 4c moe | 04250 | 00300 | 00350 | 00150 | 0.5050 | HH| |0.5050 | - 109300 HH|
- =T
AR &
KARDIAN

37

b o e & 2 8

F



4087
C-l -@=atol- | 04250 | 0.1000 | 0.0350 | 0.0150 | 0.5750 | A!H| | 0.5750 - 1.0000 | AlH]|
el
cp [FTEROFT
-@=atol- | 04250 | 0.8000 | 0.0350 | 0.0150 | 1.2750 | -0.0008 | 1.2742 - 1.6992 | 0.0000
(B2 A
CEb,
cp [FTEROFT
-2219l- | 0.4250 | 04000 | 0.0350 | 0.0150 | 0.8750 | ~!H| | 0.8750 - 1.3000 | AlH]|
(El=AZHE
CEb,
A/\ED g
C-W TQTEE“I)' j: 0.4250 | 0.0000 | 0.0350 | 0.0150 | 0.4750 | AH| | 0.4750 - 0.9000 | AlH|
SRS
S " | 04250 | 0.2500 | 0.0350 | 0.0150 | 0.7250 | 0.0000 | 0.7250 - 1.1500 | 0.0000
22tel#
cpp  [FTEROET
3Rz -2matol- | 04250 | 0.7000 | 0.0350 | 0.0150 | 1.1750 | 0.0000 | 1.1750 - 1.6000 | 0.0000
(FB85) Spoiaz
cpy [FTEOIET
-2219l- . . . ) . AlH . - . AlH
ST b 0.4250 | 0.3500 | 0.0350 | 0.0150 | 0.8250 | A!H| | 0.8250 1.2500 | AlH|
Heleia
opy [TTEROFT
S -221914H-| 04250 | 0.2000 | 0.0350 | 0.0150 | 0.6750 | 0.0014 | 0.6764 - 1.1014 | 0.0000
(=413 e
sp [FTROFT
AT Al Al
(551012 -221914H-| 04250 | 0.1900 | 0.0350 | 0.0150 | 0.6650 | ~!H| | 0.6650 - 1.0900 | AlH|
G
AtS AL
XA o3 23 o : R
E N E N
F1) 7|EHH| &2 B3O g U ZAHE S O EXAMEOM B4, HEXNoZ XEE & HE (BAHAMHE U Z
& HE eSO siEste A2 3|A 7|70 ZBotst A20= 2™ A A 7|EHH|E HIES FHYAIZ AHEsIH,
3| A 7|Zt0] AIpstX| OtL|st ZR0= ZGLMK|Q| 7|EHH|E H|E2 ASHMSI0 FHKZ AFEStEE AN HE2 0]
QF Mo|g £ JUFLICH AT FAAE : 2025.07.05 ~ 2026.07.04]
7|EtH| 22 CtE1F 22 HE2 ZTSH, M5 XE Y2 HE HE Mdojg = USLCt
- AR XHHEE S, HEEIIE s HEAN R, XFABE, SHAHOEH|E, QMM H, 2t 2l
B4 HEXZEHE FESMUTEIIES &
F2) THAHHI B2 3|AH 7|70 Zatst A20s AW AUl ZAHAAHIHE HES FHKZE AtEstH, 3A 7|2t
O] AIstx| ot st ZR0Es ZgLUNX|el ZHMeHE HESS ASMSIY F=HK|Z AHESIEZZE MA| HE2 0|2t
Holg = UASLICH DXIHEXLIES ZQ@ ZTHAHHER O] EXRMENRIEXIAMENM XEElE THAZHIE0 O]
EXAMEHRIERIAENO| EEXIAEY FEX}S HES OHEd DEXAES ZHMEHIES ot SUS =Xt AHT
HEHE XNTZ 7|F)C 2 LF0 MAEgL|ct [AH™ 3A YL : 2025.07.05 ~ 2026.07.04]
STHAEH 2 Ct3at 22 HIE2 ZESH, MR XE Y2 HE HE Mojg = EL|ch
- A0 E, SHAHHO 0 2, ZLTHE0jojs2, 7|Etijijls8, 25/H+8, swap Oj0j=&, CHAt
7{2HH| & (CHAL BE &), repo HelB|E(repo =8), SHeFAOj0js==+5, sHAM A5, siA+2ASH Ofof=

=2, ofeutd S oitis+=, sieA}Uz

=2
73) 7|EtHIE0| Ze&[X| OfL 5= 5

r_l_
|m
on
iy
4
HU
on

A7H|8 U F/HIS WS ch3at 2Lt
g FAEY 27|27 5 LMY, B9l HY)

=8H& -

o
T4) B2 - HE HE2 O] FAUHNM XEE= 20 7|EHHIE SYS =AY AETUHES-HE HE= 7|F)

KARDIAN

38 3oOoo R &g



s
o
o
Mo
o Trlo
i=)
-m
Pl
>
Jm
>
-m
Pal
>
Jm
=
>
Rl
M
m
rir
[
5
o
N
m
o

|1Z) ez L} S
=6) O] SXHAEKRIEXIAES H20)
[0425%2 X510, AX| HES o9}

Z=OB =
F) s5FE B

qr
L2
I
T

o

g+ A
M SASts STRY ULRAZIT TSl Bd SEHES 20[FLC.

(THR - ® 8

gaix TE 19X | 2@xt | 39X | 54K | 108%
A o= L 2-HE 219 342 469 739 1,507
A A x| i _ " —_
GFEUH-2222) | nexusyeny|T se4H8 3| 263 | 429 | 601 | 962 | 1,977
A-E o2 % 24-HE 134 221 312 505 1,061
AN x|
Frrdd-22Y) I mexmuexy| s24-88 T8 177 | 300 | 445 | 733 | 1553
AG Boj44E L B5HE 165 264 366 583 | 1,208
(TEMF-2z2tl-
SYSKH|L) D&Y S| SES-HE Zeh| 208 351 498 810 1,692
¢ Boj44E L 2508 172 338 | 489 783 | 1,620
(TR0 FYT-2=2401-
FESTEI D&MY7 SE4-HE Zo| 215 426 621 1,008 | 2,091
C-E o2 % 24-HE 100 204 312 542 1,201
FFROBT-224 |mexyaenr|s su4-H8 T8| 144 | 292 | 446 | 771 | 1690
G Boj44E L 2508 129 262 | 400 693 | 1524
(TR0 -22240l-
DY H|L) D&MY7 SE5-HE Zo| 172 350 534 919 2,000
CF BOjs+E 9 B4eH8 52 106 162 283 636
(TR0 T-2=2401-
He dMoexx gy |HFAHEEEAIT 248 28| 95 195 298 517 1,147
< Toj54+E 9 B4eHE 59 120 185 32 | 721
(az0YT-@matel -
oK) DEXAESEAZ| T SE-HE =Zek | 103 209 320 555 1,229
CPERES) BOj4E 9 2408 131 266 | 406 | 703 | 1,546
(F+EO0ET-22240l-
RSN D&Y S| SES-HE Zeh| 174 354 540 929 2,021
CPERADE BOj44E Y B4HS 90 183 | 280 | 486 | 1080
(F=+20gT-22te-
HEEN D&MY7 SE4-HE Zo| 133 271 414 716 1,573
W Toj54+E 9 B4eHE 49 100 153 266 | 599
(az0YT-omatel -
24) LENYHS AT SES-HE =3 92 188 288 500 1,112
S o2 5 H4H[E 74 152 233 405 903

KARDIAN

39 oo R MR8



1,404
1432
1,912
1,023
1,518
844
1,347
831
1334

636
650
877
459
690
378
610
372
604

367
375
509
264
399
217
352
213
348

240
245
334
173
261
142
230
139
228

118
120
164
85
128
69
113
68
112

X
C-P2(AZ X =)E
NES)

C-P2(
S-P2(

T®®H .ol R T RN F oK ™ <k S
I m_ﬂ ol T W il s o ®m K K o Klo 1 =)
o R — = — Ko o o -
oo B Ea L8 wmam @

(W) =+ — e — —
= ofl ot I ¢ 4 + I E <0 <K )
o - w.A A_l ] — =

mMm om_. y |m = T o K = o
oo © XK & - Weﬂ._plmum_n E._Ems_. 3
3o Tn o Txa 2 @wmos ©
Lt BN 2 R I
m__ui 46 a1 w_m K ol _._“._u._ KH o oF = <4 "
wwn Hro W g N2 Kg®
—_ o LI||_._IH - - _
- R i TR _E_M_V K 2 O W LT K
<+ ol oo T o 7 or o8 — i[K e ok _
T ®m o _ i fo o oo < O
4 el o o — or <k = =1 Ol =, Ko ulo
W <k w R & ml | K = o = M
0 <k~ {0 H m LA (1] fo IS or o or M_.m_
T e m S X =Ksns mEuo o
Dg o °O & = o o =N
iy o | & o IH %1
ooz &l E ar Fopd 2o w
=Ko - o ~ <o X 1o 3 K N H
T g m = ﬁ_m S pl WO R OUF o
jol A [ [ = - = = 10 _|__n_
e i I G B W — = © o =
- IS S & o= .. o B =z
Fuk 2 o o . % S mo i m
W o~ 5 ZO AT X0 o o oo I o or
om _pw™ < mﬂn_uol_uwﬂmwa s .
T :Hl o |._OH|H_H._H K 4 — LII_I__|
R R R ST S F g =T ok a” N
L||_ ey Lu_“_ ul O_l 10 Irg _.Al_ _ |M - ._H_In_ —_.
MWl w R N TN T
ook Ik T ool kL o IS ujo 4r
Kl wr = ~ ol i o In _._._._ = = u.Aﬂ a] r_._ <F Ao ._o_| o
LRSI B Ol Mo ™ K My g ©
R m oo & d N X m 1 K 220 o
K = = hiae 0 = u- W Ko of < ol >
g ou O m I T 0 S Ko o uE 2 I > 3
g O ok B X ke < o 3 w_mwouoﬁ_.ol_w_um. =z
Fugzal oz 09w ForxiedIAd %
a8 <% op X1 70 or wir - & A2 )
Uk or o o Do B H g T ulJ o

O F ot R X I 2 ZOKRCZE o OT o N
. = ﬂu%%@.ﬁ.ﬁﬁm}% o
Hyd_ Hw mp T o BT g o H
w.uuqma%1 B 53 ™ ___H%_xxzﬂﬂﬂ ﬂ_nmﬂ_
S 3l 2 W om0 : - B - = — ds
Skt 2t B oI oERE Bl
oL Ar ool _ — Rl 30 =4 © U m o :
KRB L Vg g w_mw_mfAP ..1_.n_u_u___|rm.._ =
=M =g Y o U = F K ol 2N o O AT
e =3 = om — __ W o T R Ko K =K o
KB e @md = T T my D e o =L T
oy D WmE  ®E ST 5 L SR
ol ok g My <8 < oo Mo T <k ormw T oor T4
Kk 3 o B K- x T X & - N OB o F 0 EH @Qoc o o2 @ I

oK ot
3
N

O

b

o

=1
[
o

=

=

—

of ot

o Xt

=
(L

7t o

| A 2] 7]
KARDIA

2

I-_Q_|

o

o

o
=it 28 H HEEL

M240Z= H|1

A
i)

EH
=

=x

B7t0|9
40

L= XA b

=

2016 4

—

xS
=

=]
22 7&

ol
=

2380 2t HItst

=

EH
OlF weIStAlZ] BEEFLICE



FRE EAOIAMC] DhM e =YX A oS =Hist= EHA O

N - EE
FAE EAOAM = 2500 CHoiA 22| M

t

.
[

Mol DM = Lb+0 FLLt,
(1) FXaE the

Lt 2pAM|

2 ot UgHCth

ol

ofl

ol

o

A7 2 e

Wi
K1

r

k=13
=1

tX[ OfL|ot

s
ar

Al
—

xF
o| ofjo] EXtXtoA Xgkle (S0 et

FAH

=]
=

LS RE7| 2 0f A

to] Hlgoz2 Mz|stn

[ |

M| <4 off A

xS
=]
Ma Qo FARAe] Y, 2R, A

(=13
=
E

JE
A

1<

|

o
2
=

F

—

e

A= =R 25
o

250
HAM R 7B M3o CidhM= A

—

—

& L|Ct. CtaL 20254 1
-

2o 9
= XlZdt

[e]]
A
—

—

(e]]
=

BN

2 HEX7|F THA M

=)

1

£ XE7|7 o)
M

=

=2
o =

PNk
=

M| -

oK
ot

)7F = AR A

A

{

=]
=
LMSHE HEA,

=

=)

Lt
=]

2

e
[Ab

2

s
O

b

gel= & 2o dtMojefof o

(2) = xtofl CH

I

(

ofl

oju
ro

oF DtMolefol Cieh Al

ol

EM 14%)9]

LSRRI £7t

=

I.

H
o

XIS

=]
A CHOIRt2S0t B E25)0] 2

154% (&SM 14%, X|

—

—

b

EMl &l L|Ch,
FOl MO 2 154%(H QM 14%, X[LASAM 1.4%)2| Al

[ |

15.4%(X|

o
—

g

H
—

o
i

[o]
—
ot

i

250 tioty EelMEsS MEdtH ItMlstH, oo

7| =R EQ| apA[o]fof T B A

E
ot

A

b

ol
gEMMez SH 2A FLCh

AME - N

=7}
et ofafsh 4

t

[

.

S
o

—

—

P

(4 HEM=ZAZ 7tLRt0 ch

(3) = xtof| CH

2HFER F49l0|
So| Z2o

M A 2l

5 =%}

oF-

<0

4

7t RS

uj

b

=
t 2

o 1t

7t o

At

KARDIA

(X=

]

o

.
o

Fa Y

[HEX=AZ oM F2 A
41

Aol E=2f b

| -

—

rop st

tg FASHAIZ] HRELCL

(o] 3|
1=

ks
o

A
=

zt



ro pl o Jd S kI T fo i <0
oi! Ko o X ™ Rr Ho 8l < =)
- ==
& W o 2 _E_ﬂ TR ol Ko ol
= %0 o F K- ur o 0
=z = X ofl =< El
= n._ww ‘omm__.u%u M = = M
3 = o — g = HoN & 0 o0
rin r ¥ T3 2 TR o0 g a
< Y ol S m o = H
" =y 3 o e —
ol 0 2 = fo 44 © o0 or — =
oI oz o =] ro - H ol M o ulr
e _A_.__”_ < =l
1 < M % m ok g 5 = s X 4
o N ur- s Jo0 ) RO Kl m_lﬁw _ = Mm m 70
moE o EE clor LI ) R
K | <k ol OF Mo - Klo N | ok N N L
® W0 |of Ko @ T ool (X W W E RO
o H |8l %I_OW%LHQ KH 77| K~ [ il
B x| o2 & N @] X< % T~ o © o
RS N a2 i ) R - m 2 n
2 al= =D w7 0l ol | g - o romet ob| B
& N A TR U R I
K i | od ™ ml <) &l o foF B 5K 4 IH — o <« I o
R K|© ~|al o ur Mo < . == Homo| o0 RIS B T
Torolmo M| =g E s SR o 4| o o wRNa o
OBl |8 Mg o N O E g = _ L — =
< ] Ko s =M = = > o = I Wi
oMo o (Em g X @ m| S| = ol By S e R HE T
ST T mzmE W o2 Koop| I T I N I T =
I Rl N I A T Rk I
m._m_.._@_lﬂ_.._oﬁo_n_._m._m__ SMIENIEE Lo K _c_._u_..ﬁmomxﬁ N Mﬁ.v
Foln IRz e n Rm Sieym T e A e gy | 7
W R D RS Er R g M@ b oIz | o, N
—~ T = — 5 N —
ol Wik o T 2R AR =5 < EQ TN AR v =
Hp S HmETmdem_ »2wddn - “dFaom oK
I e T T N el B T Blol Tol @R K| XL
s D M R R g o g R KRKRNEKg| U |Z
w_emllxultg%ﬂx(P || S = < « = ol ol ol oo o ;| <« |ol
g oITLmurfar AT MW Wi KR RN o |4
k! 3| n _I/.\ 1 An_ - . od = o0 8l = A_I u N N 3 1 1 1 1 1 1 Ol_ e} |..A.O
= _ of T | =
=] LH < = 0 0=
e u o ! WX & o AR
o“ﬁ_u = = = N = o < o |
i 3 u & of ™| - o o XIT
< Ho <F ) |5 o 4 o |y
ol m |& [ ur ur <k |3
8l Ik I+

Rl

HHEfLICt

(5) EIXAZH =] MX|

Al ZHEMEO 2 A

AtAlets &Ole ez HEELI

| £

AHAIEL

W

@ MASH

FSAESHEAZO et 24 F 60022 OfLf

LFOIS
=r=Esl;

L
58 5008

s

o
o
=

—

A

—

KARDIA
o 1t

OH
20

ol E=0

-1y

4

=
=

2

7t o

42



# 0Ishe AFXOf CishM = 165%XIYASEM ZEHE SELSUSH AN SHELCH

* MHSH ot== 2023E 1& 12 0| HE=E 7IE

|
PES] Aoz QIoh EXAl MEX =940 CHOLY AW ZYSHA| OfLStL, E|X AT +=FAl g

L

MM A Sl Chd
1off k2 abM A A 7 et ok 288 5 UASLIL

(@)

m

bal

e

o

4>

_II'_ILI_

1o
Lorg
=2

ru

T

>

KARDIAN

43 oo R MR8



H3& HSEX7|7e 2fF % 284H S0 2 Ar
1. xHDR-I
O EXtAEIOl R EE QF LA &3 HEO 2t 7|Y2A7|E & HHEXA7|Fof 2ot 2[AH 7| &0
et ZHeRAen, & MEMEO CHsh 2|AZAMER X ZAte|HdE Ch3at Z&L ot
71 S| AIZAE QI LAl A
M 137]( 2025.07.05 - 2026.07.04 ) S| A LA sHEela
Xl 127]( 2024.07.05 - 2025.07.04 ) S| A LA sHEela
Al 117](2023.07.05 - 2024.07.04 ) DA ZALHH| sHEels
F1) HAIEH X1|264£(§I71I7=.*A+ HEHA)O| 2S5t HEHFEAZ|Fo| XAtEAO0| 3009 ) 052l A2 £ HEEF
XE7| e AHAHS 0| 300949 =1t 50029 O[30l ZRE A B|A|7|Zte] UUM # H240Z=H|3E 2 HO| o= it
Ol siEdt= & Ol e7HEHZt UAFASHS F7IE YASHA| Y2 R0 = 2AA LA 2| A ZAZE HA E L T,
7l 24 EHE (Ct9l: &, %)
ST MFLEE
a = H 13 7] H 12 7] A 11 7|
(2026.07.04 ) (2025.07.04 ) (2024.07.04 )
28Rt 388,924,579 399,290,899 392,261,583
o 375,781,299 374,545,162 376,927,645
ol & & -2,254,015 12,181,770 -8,816,794
S/ HER L 0 0 0
o= A oxa 15,397,295 12,563,967 24,150,732
7|Et 2ERHLt 0 0 0
7| EFRAE 9,303,669 4,714,103 1,175,978
NN 398,228,248 404,005,002 393,437,561
&2 0 0 0
7|ERERY 1,101,946 2,780,414 1,054,414
FHEA 1,101,946 2,780,414 1,054,414
e 267,577,258 375,635,534 405,755,656
FAxda -27,770,387 -2,177,831 939,927
o|9Add= 157,319,431 27,766,885 -14,312,436
X2SA 397,126,302 401,224,588 392,383,147
ST &AM
- = H 13 7| H 127 H 117
(2025.07.05 - 2026.07.04 ) | ( 2024.07.05 - 2025.07.04 ) | ( 2023.07.05 - 2024.07.04 )
2859 133,005,980 45,054,549 39,066,429
O|At==< 322,112 427,563 399,996
Hi =2 0 0 0
o o /8 ZF R () 132,683,868 44,626,986 38,666,433
7|Et=9] 0 0 0
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28H[& 4,352,965 4,382,204 4,031,543
e
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HA H 4,352,965 4,382,204 4,031,543
o= 0 0 0
7|EHH| & 64,000 62,599 57,611
g7l=01Y 128,589,015 40,609,746 34,977,275
ojoh=e| & 0.00 0.00 0.00
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g =2 Heh= =oH 71EHHL;%HHIRHI" AR = 71EHt”;iHHIRHI"
7 A) = o= (A) = o=
(B) (B/A) (B) (B/A)
T4 - - - - - -
FAO[QOBHME 5) - - - - - -
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HUI-d &2 - - - - - -
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L}, XS AFERE (Bl &)

it = H1371( 2026.07.04 ) H127]( 2025.07.04 ) HM1171( 2024.07.04 )

= oY =] oy = o4
=] = =] | = of

ret o

X2 15,397,295 12,563,967 24,150,732
15,397,295 12,563,967 24,150,732

m o > = ol ojp
o
H
o
3
op
0x
A
s

[m]
=

E

B AR HO
L HYolE
LHE=

NN WM =

—_

40
i

375,781,299 374,545,162 376,927,645

>+ > Ol
19 4o Hr

>
40 of% of% of%

375,781,299 374,545,162 376,927,645

N

m

ol
i

_E_I
ol — ox » w N =

I 50X\
ik

B

-2,254,015 12,181,770 -8,816,794
-2,254,015 12,181,770 -8,816,794

0=
nx 0>

4
o o
A
=

N
N = M s who =
ST u NP VO S
= rz > mo
Mo o

2 go MO gy ofr Hm oy

>

33 oo
>
=

i

7| Ef Xt &k 9,303,669 4,714,103 1,175,978

. O|=0| Rt 3,492 2,684 7,739

7Bt ga 9,300,177 4,711,419 1,168,239

oA F 4 398,228,248 404,005,002 393,437,561

I8
>+
=

o
X R
1 gHE

2 SAS A Y=

7| Et & 1,101,946 2,780,414 1,054,414
B e e [t PNE=a=s
 FAOIR 22

B INJEIPN=2=s 6,366 1,726,127
. sROXZF 1,095,579 1,054,287 1,054,414
. 7|EtO|R| 23
. 7| EHEXY 1

—

[o2 N0, B S GV \S ]

4
=
of¥
-]

1,101,946 2,780,414 1,054,414

267,577,258 375,635,534 405,755,656

[2Y0= 129,549,044 25,589,054 -13,372,509
(ERE =k 267,577,258 2 157,319,431 27,766,885 -14,312,436
M7 375,635,534 = 27,770,387 2,177,831 939,927
"7 405,755,656
(P1E7H4 Y| 1,683.58
71 1,195.45
"7 1,068.60
o2 F 4 397,126,302 401,224,588 392,383,147

>
10
b
0:

Mo [o [o B B b

2xe E2EA 398,228,248 404,005,002 393,437,561
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C}. oA 4hA (EF9l: @)

e H|137]( 2025.07.05-2026.07.04 ) | Al127|( 2024.07.05-2025.07.04 ) | H[117]( 2023.07.05-2024.07.04 )

a3 of 4 o =]
=] = =] =5 = ol

9l 322,112 427,563 399,996
b9 322,112 427,563 399,996
A
T

N

. OjOR Xt ot E7pApQ) 188,886,849 79,002,821 55,527,303
. N25H0jo &Y

. X4 RZ HOjOH/ G 7R
. IHAY AHE 0§ OH /g 7K
K25 HEIAY 73,754,810 19,978,700 55,673,127
. Q2K+ 10,951,297 29,325,964 -8,871,914
. S U= K] 7 0§ OH /B 7HAH Y
. 7|Ef A2kt 104,180,742 29,698,157 8,726,090

~N O U A W N =

w

. DjOR Xt 0t HIHREE 56,202,981 34,375,835 16,860,870
. X223 H0jof xp

. K 2Z HO§ 04/ B 7R}
. TP A 0§ 0f/Z 7kt
. N 2BHEI
Rl el VR N 56,202,981 34,375,835 16,860,870
CH A 2|

RN BNl NTPNES
. 7Bt

A
=
A
[

© N U WwN

g H 8 4,416,965 4,444,803 4,089,154
. 2E&FTE 1,668,466 1,669,512 1,540,066

R Bt 2,547,868 2,576,167 2,365,836
. sEle8 136,631 136,525 125,641

Ho

. 7|EtH| & 64,000 62,599 57,611

70| Y(EEs Y7|aEY) 128,589,015 40,609,746 34,977,275

=0l (e EHYedy) 0.480567803 0.108109437 0.086202803

2. GlEE MY Y B ¥y (Er9): o4z

o
5 7 >
3|A7IZt B 2t

7|7+E EH
Jde= 5 T9) T d

|
N
na
r
!

ETES ETES ETES ETES

(EXRIEF) (EXXIE2+ (EXXIEF) (EXRIEF)

op
12

—1OH —1OH
[= 1| =l |

2025.07.05 - 2026.07.04 3 4 0 0 1 1 2 4

2024.07.05 - 2025.07.04 4 0 0 3 4

N
o

o|o

2023.07.05 - 2024.07.04 4 4 0 0 0 4 4

7l. 7€ ®E

OFA| OFE{ A| ) 0t 24 5 P RHZ AR ZHE HIC-P(E 2 A ERE AR
SAIZ S
712E T2 7|2 o
- a= a8 EEIER) ghj o 8
o ol omew |LHT L oge | M| ge | BT g
(EXRI24) (EXRES) (BRI ES) (EXES)

2025.07.05 - 2026.07.04 0 0 0 0 0 0 0 0
2024.07.05 - 2025.07.04 0 0 0 0 0 0 0 0
2023.07.05 - 2024.07.04 0 0 0 0 0 0 0 0
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OFA|OtHA| E DH T HAHF AT ZHE H]A [EH %L S]]
7|ztx #a M X dFsH AR = k| ZItE ga
J2t _ xfo(ao) - __
ool omew | L oaw | JHF L gw | HT | ae
(BXIRIES) (BEXXIES (EXX| 24 (BRIRIES)
2025.07.05 - 2026.07.04 3 3 0 0 1 1 2
2024.07.05 - 2025.07.04 3 3 0 0 0 0 3
2023.07.05 - 2024.07.04 4 3 0 0 0 0 3
OFA|OFHA| T D HY B HAHFA -T2 H]A-E [EH %L >
7|zkx M X{ (HFSH A S | 71E Ta
7|2+ =S(23) 2t
ETPS —on ETPS —on ETPS —on ETPS —on
(EXXES) T |@ERxES) T (@ExmES) T |@x gy 77
2025.07.05 - 2026.07.04 0 0 0 0 0 0 0 0
2024.07.05 - 2025.07.04 0 0 0 0 0 0 0 0
2023.07.05 - 2024.07.04 0 0 0 0 0 0 0 0
OFA|OFIH Al & D HY S B# RHFA - ZHE 14 [EHelAxt, AR
7|1zkx FHa M X (HFSH SARZ | ZItE ®a
7|7+ =28(28) 2
ETRS —on ETRS —on ETPS —on TP —on
(EXX| 24 I (=N PN E= R ST Bk 2 ST Exixigey T
2025.07.05 - 2026.07.04 0 0 0 0 0 0 0 0
2024.07.05 - 2025.07.04 0 0 0 0 0 0 0 0
2023.07.05 - 2024.07.04 0 0 0 0 0 0 0 0
OFA|OFHA| & D H B M AHF AT ZH - H]C-E [EH %L S]]
7Iztx ©a M X dFsH AR = 3o ZItE ga
J2t M (L) shof
"x' -J'\- —1LOH EI‘_J'\- —LOH EI‘-J'\_ —1OH ';F'I‘-J'\- —1LOH
(EXRXIES) T (@RS T |(@RxES) T (@R T
2025.07.05 - 2026.07.04 0 0 0 0 0 0 0 0
2024.07.05 - 2025.07.04 0 0 0 0 0 0 0 0
2023.07.05 - 2024.07.04 0 0 0 0 0 0 0 0
OFA|OFIH A| & D HY &5 RH A -XH 7 H]S [EH %L SR>
7|zkx zha M x| (HFSH A S | ZIE #a
7|7+ =S(293) 2t
E= ZLoH I =oH I =on I ZLoH
(EXXES) T | @ERxES T [(E@ExmES)| T | @x gy 77
2025.07.05 - 2026.07.04 0 0 0 0 0 0 0 0
2024.07.05 - 2025.07.04 0 0 0 0 0 0 0 0
2023.07.05 - 2024.07.04 0 0 0 0 0 0 0 0
OLA|OFIH A| E D HY & B HAHF AT HE HIC-P2(BF X F) [l Axt, AR
T AT 5 v
12t i 2HEY 20 s B
‘x' -J": —LOH }'I--J'k- —LOH EI{F —1O0H §}¢ —LOH
(EXxgS) T |(BExxIEE ST @RSy T |(ERmIEs)| T
2025.07.05 - 2026.07.04 0 0 0 0 0 0 0 0
2024.07.05 - 2025.07.04 0 0 0 0 0 0 0 0
2023.07.05 - 2024.07.04 0 0 0 0 0 0 0 0
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OfA|OFm{ Al &l T HY B H K[ AL - 7HH H1S-P2(H 2 X %) [EH %L AJ)
3AI71ZH &
2 e THED ] e e
- = =0l I =of E= =0y I =0f
(EXHX| 24 =T (Ex xRS R (> v - E R (>N N [ =7
2025.07.05 - 2026.07.04 0 0 0 0 0 0 0 0
2024.07.05 - 2025.07.04 0 0 0 0 0 0 0 0
2023.07.05 - 2024.07.04 0 0 0 0 0 0 0 0
OFA| OHH A| E| 11 B &5 R XHFAl- T 2H W] C-P(E| 2 €13 ELRSETCE)
S|AHZI1Zt B
7|12tx ko = 7|1Zv zta
712t = _ SRED — = —
Pl osw |LJFF O ogw | T | ga | FHT | o
(EXX|2) (BEXHX| 25 (BEXX|25) (EXX|2)
2025.07.05 - 2026.07.04 0 0 0 0 0 0 0 0
2024.07.05 - 2025.07.04 0 0 0 0 0 0 0 0
2023.07.05 - 2024.07.04 0 0 0 0 0 0 0 0
3. MEEXI| e 284
EXMEN F0|& FXHAS] FEXHHCHY =2 E2|aXt AHME A2 Al $£AES siH7|Zt S5¢t9)
B s9EZ g £AER 7|2tE HsHdS LiEHH AYLICH mM2tA, o] s=AdE2 FXLES| 7|7t
o E 2 MMo=z EFEXIXIQ| FEXIAIZ|0f M2t =2AE0| Hetd 5+ U, atHel FEXHAZF0| 0242l
EXNAEEZ BESHA| RS L CL
7l ™ FAEMH 715 (TH2: %)
D OFA|OFHA|EH OH Y S HXHFA -] X
>0.00 4330
40.00 o6l
30.00 26.8626 07
21.4821.37
20.00
10.00 6.00_6.97 5.84 8.27
X214 S X 34 X2 54 248 ol
x2 14 x| 2 24 x| 2 34 x|2 54 H4EY o|%
7|zt 25.07.01 24.07.01 23.07.01 21.07.01 13.07.05
~ 26.06.30 ~ 26.06.30 ~ 26.06.30 ~ 26.06.30 ~ 26.06.30
EXpLIE 43.30 26.86 2148 6.00 5.84
H| w X[ 4= 36.67 26.07 21.37 6.97 8.27
TAEHZE(%) 17.80 17.08 15.68 16.36 15.98
oA A 41.65 25.41 20.09 476 4.60
A A-E 4226 25.92 20.57 5.19 3.95
A c4 4330 26.85 21.48 6.00 6.21
SajA C-E 42.06 25.71 20.36 499 482
1= ESSIS 75.67 39.54 29.18 9.70 6.08
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A C-P(YUEX =) -75.00 -42.26 5.29 -3.17 0.00

FejA s-P2(daXF) 4235 26.02 20.68 5.29 448

oA C-PEIREF) 41.79 2548 20.12 477 26.17
1) H| D X|£=(#HX|0r3) : MSCI AC Asia Pacific ex Japan Index(USD) 95% + Call Loan 5%
F2) HuX|=2| +=9E0= 28EF & FAUEO Ritkl= 24 8 H[EO0| HHAL|X| AUASLICL
F3) GEA =UE2 T 7|¢tasetel FHFAES J|tERLA R Aot Aoz Y|t B =UES LEHY
= XYLt
F4) SRYEXLES 2 dBAsE O2flEs RE TR £AYSHE S0 288t FXUETEHMNE 7IE2
2 HYStASLLCE 0 4 EXRMENHEA)S £dE0s 282+ & FXUE FitEs 24 50| BHADX] AR
Lo
F5) +UE HEH(%)2 RE8HE J|F0|H, siT 7|7t ¢ HHEX7| 7ol At F7t= 50| BRFEHEXYLICH
F6) B2 YL YOIst HFY 0|7 #=AE2 HEH 20| Y 0|2 +=AES 20| Ch
F7) S 2L}t C-P2YUEXNF) A 2 0|2 THAHFAW 27t F3| ZoF 7|FE7HH LrEY AT MEo Y

olHtA

50.00
40.00
30.00
20.00
10.00
0.00
-10.00
-20.00 < 2133
-30.00 -23.66
Z = 1EHA Z|Z 2EHXt Z & 3EAt Z| 2 4EHKt Z| 25X}
2 19%t 2 249%t 2 3d%t 2 449%t |25 3%t
7|12t 25.07.01 24.07.01 23.07.01 22.07.01 21.07.01
~ 26.06.30 ~ 25.06.30 ~ 24.06.30 ~ 23.06.30 ~ 22.06.30
FXHAIE 4330 12.30 11.43 -2.27 -23.66
H| W X| = 36.67 16.29 12.53 -0.45 -21.33
efa A 41.65 11.02 10.15 -343 -24.57
A A-E 4226 11.46 10.59 -3.03 -24.26
A c4 4330 12.29 1143 227 -23.66
A C-E 42.06 11.24 10.37 -3.23 -24.42
Fefja s 75.67 10.84 10.76 -2.89 -24.15
SelA C-P2YEXF) -75.00 3333 249.50 -3.38 -24.54
A S-P2(HFNH) 4235 11.57 10.70 -2.93 -24.18
A C-PERCS) 4179 11.04 10.10 -345 -24.58
1) H|IX|5= : MSCI AC Asia Pacific ex Japan Index(USD) 95% + Call Loan 5%

F2) HluX|so| £ g0= 28E+ & FAMEY Rits= 24 8 HE0| BrIE X FUASLIC
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= CHSHO] &3fHy

FY2025 FY2024

FES A 72,270 74,041 [1. A5 16,764 16,965
2. 3H| 8 17,586 16,803

1. 93 9 ox3 5,662 6,115 |3. @Y0| (=4 -822 162

2. 7t5# 60,266 11,090 [4. Y HLe|$=2l 1,143 4

3.357|d & #A7IH 724 0 |5. BHLAH|E 0 0

4. CHEHA 2,378 0 |6. Z&0[Y 322 166

5. REXHA 931 1,531 |7. EHo|Y 0 0

6. 7| E}FX}AH 2,309 55,305 |[8. EE&4A 0 0
9. HolMXZH=0[Y 322 166

2 A x2EAH 72,270 74,041 |10. HQIMH| & (2) -233 63
1. &7|=0|Y 554 103

1. Of| =& XY - 0

2. 7|EFEXY 2,694 5,013

3. R BA 2,694 5,013

4. XIE2F 32,700 32,700

5.0/9jYoi= 36,920 36,366

6. XH2YUo 2 190 190

7. X2 XM -37 -37

8. 7|EtZEHE FAH A -198 -191

9. XI2E4A 69,576 69,028

2t 28Xt AR (2026.06.307|=, THR|: A

TE HEA EUXIMESEXIAMEI|ZE 5 A

FAY | Y | =29 le‘l.‘*é MHEY o | 71E

£EtD | 5214 | 12,611 | 2,097 0 127 90 0 183 307 72 2,486 | 23,188
2. 28 AT EZIA S0 Tk Al
7t HEEXR AL 28HF FEZIAL : ST AFE 8IS
Lt Z|Ef YRl FEIR|AL : ST At G2
3. HEEXIRY A BH2[Z] AL BHSF ALH(AEFRIXE
7t. 2lARS] 7HR
3|AHE St M E| 2
= A MS2EHA X AH CIE
-’F— 'ﬁ"*‘l T .'IE—|E| 07:” §24(|')
G2t : 1588-5754
S|Al ¢
. - www.citibank.co.kr
(24 o|X] &X)
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